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saerentzscnvernst 20scire BLUECROSS BLUE SHIELD (OF MICHIGAN
ASSETS

CurrentiStatementiDate 4
1 2 3
NetlAdmitted Decemberi31
Nonadmitted Assets PriorlYeariNet
Assets Assets (Cols.01mi2) AdmittedIAssets
1o BONAS oot | eeeteenen 2,192,337,306 | ...ooevrerrreerirrerienrines | ceveeenen 2,192,337,306 | .......... 2,331,668,806
2. Stocks:
2.1 PLEfEITEAISIOCKS. .....voveierececire ettt sttt enss | sbsessesssssssssnssanssnsnssnsans | sessesssssssessasssnsssnssnsns | stessenssessessanssessassansan (01
2.2 COMMONISLOCKS. ....vvveverevrereessersiseeesesesesessessssess st ens st st essssssnssness | nesssnes 1,042,108,521 | ............... 29,096,500 | .......... 1,013,012,021 | ......... 1,023,876,139
3. Mortgagelloansionireallestate:
R B 11111 TSP OUTOPT PSPPSR PSPPSRI EOPRRRRRRR (01
3.2 OtherTth@NIfIESTIIENS. ... ...cvveeereererieieieerisesi it | freebssees e sssess s sestsesen | enbsesssesssentnentesssenssenstes | seessensssssseessessnsteees (01
4. Reallestate:
4.1 Propertiesloccupiedibyitheicompanyi(lessi$.......... 0
ENCUMDIANCES)......cvovecvrieveetee ettt st a s ss s sassssnnes | svssesseses 178,322,354 | ... | e 178,322,354 | ............. 180,835,327
4.2 Propertiesiheldiforithelproductioniofiincomel(lessls.......... 0
ENCUIMDIANCES)....v.vuveererresneeeeseeeeessessaseesssseee st sss s ssee s ss s st s sssns e ssesssessssessnsssns | sressmsssnsssssmsssssssssssmssnnes | sesessmsssessessmsssssssnssnnsnns | sessesssessessesssessessassnes (01 O
4.3 Propertiesiheldiforisalel(lessl.......... OJENCUMDIANCES)......veevereerreeeeereeeenesseessessesessessssens | sreesessseeseesassssessssessasssnes | sesessmssssessssssssssssssssnssnns | sessesssessessesssessessessnnes (01 RN
5. Cashi($.....80,890,268),/cashiequivalentsi($.......... 0)
andishortitermiinvestmentsi($.....513,353,067)........c.crreermmereesreeesrreessnmeessssessssssesssenesssssess | sesssseseens 594,243,335 | ... | s 594,243,335 | ............ 285,373,915
6. Contractiloansi(includingi$.......... OIPFEMIUMINOIES).....veeveerceeeaeeeeeseeseeseesseeseessssesesessessesssnsseses | sesessesesessessssessssessessnssns | sessessssssssesssssnsssssssssnens | stessssssessassssssessessassans (01 ST
7. OtherlinVEStEAIASSELS........c.cvreeiiicieie ettt snaas | saesesssssanens 33,751,058 | ..o | e 33,751,058 | ....cooco.. 32,104,093
8. RECEIVADIESITOMSECUIHES. ...vuvvveerereerereceseieiseeeste ettt ettt et | sessesssebsessest s bseeessestesas | £rebsesssssessnstassneessensnes | sesssanssesssssnssessessasses (01
9. AggregatelwritelingIforiNVEStEAIASSELS. .. ... v ruurrerererreeeeeireieee ettt seste st sentenns | srssssesssesseresnsensaneanes (O [V P (0] 0
10.  Subtotals,Icashlandlinvestediassetsi(LINESITIHOID)...........errrvecvereererreirieierseiseie e vesssnaens | evrernaas 4,040,762,574 | ............... 29,096,500 | .......... 4,011,666,074 | .......... 3,853,858,280
11. TitlelPlantsllesslS.......... 00chargedIoffI(foriTIIENINSUIETSIONIY).........cveveeeieeieieiseieite et iesseies | eresissesesssssssesssbesssssens | sevssssessesssssssessessssssens | sressessessessssssessssessenes (01 TR
12, InvestmentlincomelduelandiacCrUuQ...........cuueueicveireieciiiie et ssseaas | evesissensenns 21,783,155 | oo | e 21,783,155 | oo 18,928,897
13.  Premiumslandiconsiderations:
13.1 Uncollectedipremiumsiandiagents'balanceslinithelcourseloficollection............cccocvevervens | coveirevernne. 14,427,430 | .o | e 14,427,430 | ............... 15,815,566
13.2 Deferredipremiums,lagents'balancesiandiinstallmentsibookedibutideferred
andinotlyetiduel(including$.......... OlearnedIbutiunbilledIprEMIUMS)........ccovuivvriieiieieiris | cerrrresieiesesisssssessssensenns | servssessessessssssessessssssssnes | sestesiessessssessassessssesann (01 RN
13.3 AccruediretrospectivelpremIUMS...........cocveveiiveiieiseicieesseesesssss et ssssssessessssensens | sviessssessenns 15,396,000 | .....ccconee.. 15,396,000 | ..oooovverrereereieries (01 TN
14. Reinsurance:
14.1 AmountsirecoverablelffOMIMBINSUIETS. ... sssisisens | soessessss st ssssssiens | seesnsssssissssssssssssessnssins | sosssesesiessinssessesesed (U O
14.2 FundslheldlbyloridepositediwithlreinSUredICOMPANIES..........ccevevivireiiciriesieieiseissiesseiens | creeeiesesessssssessessssssens | sessssessssesiesssssssessssssens | sromsessessessssnssesisssssenes (01 TN
14.3 OtherlamountsireceivablelunderireinSUranCeICONIIACES.............c.uiuuuiieirciiiiniiriiiiiens | coerieisissssesisissnssiens | s | sessneesiessinssseseed (U O
15. AmountsireceivablelrelatingitoIuninSUrEAIPIANS. ..........cevevirererieeirieiese e seesseesssssssiees | eesssessenns 113,629,000 | ..oovvererereierrereieieinns | e 113,629,000 | ............. 101,103,000
16.1 Currentifederallandiforeignlincomeltaxirecoverablelandlinterestithereon.............coceveeveveveinns | cevevvivevenns 12,555,348 | ..o | e, 12,555,348 | .....cooevevne 7,027,737
16.2 NetldeferredaXIass . ...t essss s essssnesseens | esssssssenees 81,513,502 | .ooovevvrnnes 30,689,269 | .....coveveene. 50,824,233 | .....cooeveene. 48,225,175
17.  GuarantylfundsireceivablelorONIABPOSIL............ccviiueviviiecieieie ittt s esaebensssees | crevesessesesssssesssesesssaesans | eressssesssssessssesesesssansnes
18. ElectronicldatalprocessinglequipmentlandISOftWare...........cooucevveereneeeieereeereeseseeeseenees | cveveesesinnns 68,591,598 | ......c.c0... 55,325,773
19.  Furniturelandliequipment,lincludinglhealthicareldeliverylassetsi($.......... 0] JSSSSUURRIN ISP 11,003,559 | ....ccevnee. 11,003,559 | .ooveevieeeeeend 0 [
20. NetladjustmentlinlassetsiandiliabilitiesidueltolforeignIexchangeIratES. .........coccveiceiiecreieeiees | e eeeteseres | ceeveresie e esaesens | seveesessssssesessesesesssenns 0 [
21. Receivablesifromiparent,isubsidiariesiandlaffiliates............couerverrieriererieeseieeeeeseeesenens | seeverinssenes 13,091,628 | ..o | e 13,091,628 | ............... 17,224,736
22. Healthicarel($.....72,803,174)landlotherlamountsireceivable...............cceveeveeveereereriersseeesissens | evvessenneenns 93,299,997 | ...ccevennee. 2,889,876 | .......cc..... 90,410,121 | ............. 168,775,273
23.  AggregateiwritelinsiforiotherthaniinvesStedIassets...........ccovvrvrrrrrirceeiiereeiees e ssssesssesiens | sessersssenns 228,260,912 | ............. 113,295,904 | ............. 114,965,008 | ............... 80,171,622
24. TotallassetslexcludingiSeparatelAccounts,/SegregatediAccountsiandiProtected
CelllAccountsI(LinesITOIrOUGNI23)..........vvuuererererceenemmieessereesssessmseseessssessssesssssessssssssens | sesesenns 4,714,314,703 | .............257,696,881 | .......... 4,456,617,822 | .......... 4,323,733,105
25.  FromiSeparatelAccounts,1SegregatediAccountsiandiProtectedICEllIACCOUNES........c..cveverereies | cererreirieeieieeeseienie
26.  TOTALSI(LINESI241aNAI25).........coorucercerircreerieesiereseeseesesssesssesssse s N 4,714,314,703 | .............257,696,881 | .......... 4,456,617,822 | ......... 4,323,733,105
DETAILS/OFIWRITEIINS
0907, 1otttk | SeRb bbbttt | ettt | eeessenes et (U R
0902, ...eoeeeseeees et R | SeRb ettt | ettt | eess ettt (1 R
0003, ..otttk | SeRb ettt | ettt | eeess sttt (U R
0998. SummarylofiremainingiwritelinsforILinel9fromIOVErfOWIPAE. .......ccvrvvrvieeieeieseieeieieeierieies | cvrrieiiesessisies s (0 T 0 | v (0 U 0
0999. Totalsl(Linesi09010thrul09031plusi0998)I(LINEIANADOVE)...........cvcveveerreecrereeteieieeeieicieersiiererenes | evereereeseiesesieseneneeaad 0 | e (O {0 R 0
2301. MiscellaneousIACCOUNSIRECEIVADIE..............ccuiiiiiicici s sssesssinnes | e 4,679,673 | ..ccovrns 4,679,673 | oo (U O
2302. PrepaidlandIOtherASSELS............cviiveiireieiecreteete ettt et s st stesesssnssnans | oevessssesnseans 5,997,253 | ...ccoevenee. 5,997,253 | oo 0 [
2303. ADVANCESIOTPIOVIARTS.........vveeceeeererreesreseesissesisessesessseensee s essss s sssssssesssesnsssenes | eeessnenens 112,923,492 | .....ocoveven 49,913,358 | ...coevvvnnc 63,010,134 | ..o
2398. SummarylofiremainingiwritelinsiforlLinel23fromioverfloWIDage..........ccveveveveieveeeereeresressiens | cvvvireaninns 104,660,494 | ............... 52,705,620 | ...ccvvvvnnee 51,954,874 80,171,622
2399. Totalsl(Linesi23010thrui23030plusi2398)1(LiN€I2318D0VE). ...ccccueverreerrreemeessressrsesserssssreessnesses | oseeeescnens 228,260,912 113,295,904 114,965,008 80,171,622




saerentzscnvernst 20scire BLUECROSS BLUE SHIELD (OF MICHIGAN
LIABILITIES,ICAPITALIANDISURPLUS

CurrentiPeriod PrioriYear
1 2 3 4
Covered Uncovered Total Total
1. Claimsiunpaidi(lessl$.......... 00reinSUrancelCedB)..........vvvvveereererererceveeesieseeeeesessesenes | erveriesesenes 591,437,167 | oo | e, 591,437,167 | ..coeveee 568,211,728
2. AccruedimedicallincentivelpoollandIbonuSIamOUNS............c.ccueveuerreueiersiisereseiesesieseees | ceevssiseiessenans 16,704,517 |.... 16,704,517 | .oovvevrennee 16,921,377
3. UnpaidiclaimsiadjustmentIeXpENSES...........ccviviireveiereieiieeseete et sssssse s sssesens | evssessssissesens 65,590,382 |.... 65,590,382 | ......ceoevene. 62,994,853
4. AggregatelhealthIpOliCYIrESEIVES.........c.vuivevieeeiriieiei ettt ssnsenes | caessesassseses 562,699,855 | ....covvirvrierieireieieiieiieiens | e, 562,699,855 | .......ccoenn 591,330,102
5. AggregatellifelpOlICYITESEIVES. .........cvvvvrveeereiie e eses et ses et saenes
6. Property/casualtylunearnedipremiumireserve
7. Aggregatelhealthiclaimireserves
8. PremiumsireCeiVediiNIadVanCe...........c..ewruiurerieeinerierieesneesesssesssisssssssssssessessssssesssssessses
9. GenerallexpensSesIAUEIOMACCIUR. ... ..vururererrerenssseessssesssssssssssesssssessssssesssnssnssessensanes
10.1 Currentifederaliandiforeignlincomeltaxipayablelandiinterestithereon
(includingr$.....3,160,95100n0realizedigainSIIOSSES))........cvvererrrreriinerieciesiiessssseeseiesiseses | seeressisssanes 80,929,515 | .overeesreeeeeneees | e 80,929,515 | .covvvvrerinnns 54,316,118
10.2 NetldeferreditaXIiability..........verurreeiririeie it ssestenssess | ssssessessssnssessssssssssssssssns | sessesssessessessssssnssessesssessess | sessessssssessonssnssessessansan 0 [
11, CededireinsurancelpremiUmSIPAYADIE. .......c.ccvueurireiveieireiie et sessnsees | cresssissessessssssessessssssasses | sesesssssssessesesssessessssssanss | sssesssssssessessessnsessnsessanes [0 R
12.  Amountsiwithheldloriretainediforithelaccountioflothers...........ccooevveeeveeeeeeeeeeeeceeees | evveeeesierenens 11,908,659 |.... 11,908,659 | ....cocevverernnnns 8,488,581
13.  RemittanceslandlitemsIiNOtalloCated. ..........c.vvuriuiierniriiiisiseeieeiseresisee s | cresseneeenenines 10,256,956 |.... 10,256,956 | ......cvoeviirnrinirniirinieins
14.  Borrowedimoney(includingi$
thereon$.......... 0f(includingi$
15.  Amountsidueltolparent,isubsidiariesiandiaffiliates
16, PaYabIEIOMISECUNIES. ... verveeceereeecicecisieeeeeeseisees st eese ettt sttt ettt snssestessanes | sesessesssssssssnsssssssssssssnsnens | ssessessssssnssanssessessessanssessns | sesessasssesssssnsssessessessnnses [0 U
17.  Fundslheldiunderireinsuranceltreatiesiwithi($.......... 0
authorizedireinsurersiandi$.......... 00UNAULNOMZEAIIBINSUIEIS).......c.cvviieeiecieteeeteteeseeses | everesssie s sessssessesess | eressssesssssesssesesssssssssess | sresessssesessssesssssesesssenns 0 [
18.  ReinsuranceliniunauthoriZedICOMPANIES...........ccvuiviriiiiereieise et besessssssss | sressssssessesissssessessssssasses | sssesississesessssssessssssssssanss | srssesssssessessssassessssessnes 0 |
19.  NetladjustmentsliniassetsiandiliabilitiesIdueltolforeignIEXChANGEIrALES. .........crveiireveieis | ceereirireieiie et | creeresssese e sssssaeses | eresissesssassesesesessssssans 0 [
20. Liabilitytforlamountsiheldiunderiuninsurediaccidentiandihealthiplans..............ccccooevieveens | covvevieinenane. 154,770,000 154,770,000 |.....ccoo...... 153,896,000
21.  Aggregatelwritelinsiforlotheriliabilitiesi(including($.......... 00CUITENt)......cvveecveeece e | e 560,193,173 | oo 0 560,193,173 |................ 493,651,348
22, TotallliabilitieSI(LINESITIOI2T).........verieeereeieecieeeieeieeieesesees st ess s ssssssenssenssens | rnesneias 2,194,399,320 | ... [0 2,194,399,320 | ............. 2,080,025,393
23.  AggregateliwritelinsiforispeciallSurplUSIfUNGS...........c.overeerenrenrerecrnsnnennesssensesnssnsesssssesnnens | seeeresneeese XK urererenienes | wererrenre e XX K rseiineinns [ e (01 0
24.  Commonicapitalistock
25. Preferredicapitalistock
26. GrosslpaidiiniandIcontributedISUPIUS. .......c..ccveererrieiiieieie s
27, SUIPIUSINOES.....coevereieieriee et ies e sess s sssss s sssses s sessesessssssssssssssessssessnssssnsesins | seeseesensess XK arersnrersensens | eeverereeres XK urirstersnsieses | crrvrsssesessssssseseesesessessesss | evssesssssessnsessesessssessssens
28.  AggregateiwritelinstforiotherithanispeciallsurplusIfunds.........cccoveveereeereseineieseieesies | ceveiennes D00, O RS )0 GO TR (01 TN 0
29.  UnassignedifundSi(SUMPIUS)........cc.euriereererirereriesiessssessesssesssssssessssessesesssssesesssssssssssssssssses | seesessesas ) 0.9 GRS ISR ) 0.0 NN IR 2,262,218,502 | ............. 2,243,707,712
30. Lessltreasurylstock,laticost:
30.110.....0.0000shareslcommoni(valuelincludedliniLingi241$.......... (0) JSSTRRUSTRRSRTY BUSRTN D99 NN DR XXX oivetiiiereies | e snes | sesssissses s ses s saenes
30.2LL.....0.0001shareslpreferredi(valuelincludedliniLinel250$.......... 0. | ereernaas D,0.0, ST [T XXXttt | et eseseesesenns | everessesesssssssessesesssessesnns
31. Totallcapitallandisurplusl(Linesi230tol29IminUSILINEI30)..........cccovereererrieerirrereseereieisiees | coeveereenans 9,9, RIS RSN )9, G [N 2262218502 | ............ 2,243,707,712
32. Totallliabilities,lcapitallandisurplusi(Linesi220andI31).........cccerrrerrierererierereeiessseereesenees | ceevenesenes 9,9.%, RIS ISR D00 GRS U 4,456,617,822 | ............. 4,323,733,105
DETAILSIOFIWRITEIINS
2101. PostretirementlLiabilifIes. ............ovrurerrerreeeerrirrireeireineeseesssesee et sssseeseesseee | eesesssesseeans 237,239,779 | oo | eeereesnsennens 237,239,779 | oo 229,989,672
2102. LiabilityiforlUncash@ICRECKS. ..........cceueirrieriireiineiseieeise e sssssssssssssnsnaes | sesesssesenessnns 12,067,672 | .cooveeeeeireeineiineineines | cevenienssinennns 12,067,672 | ..ovvvrerinnne. 11,249,173
2103. AdVANCESIOIPIOVIAETS.........ouceererierieireeeneiseieiee et bssss et sssse s ssesssnsenns | essessnsssesan PRVIVIS IR 0K T T ISR 232,295,803 | ...ccovvvuvnes 200,308,268
2198. SummarylofiremainingiwritelinsiforiLinel2 10fromioverflowlpage.........c.oceveevveeevereeeenies | covereireenennns 78,589,919 | ..o 0 78,589,919 | ....ccoevevee. 52,104,235
2199. Totalsl(Lines12101ithrui21030plusi2198)I(LIN€I2112DOVE). ..o rererresresresressressessmssessnssneses | eeseesseseeaas 560,193,173 | .o 0 ..560,193,173 | .o 493,651,348
23071, R Rb ke b ens | Hieeb ettt st ab s | et E bbbt | Hiebi ettt | Shees bbb
2802, eSS RR SRR R SRR stk eb st ens | Hieesseessee s ettt en e st ssns | Hiessieess et ees s ss e st st s | Hieetseest st ettt st st | Seaesseet sttt snt e
2303, bR
2398. SummarylofiremainingiwritelinsiforiLinel23ifromioverflowipage.
2399. Totalsl(Lines123010thrui23030plusi2398)I(LINEI23IADOVE).........cvevererrirerrcrerersiesierisnennans
28071, et R AR RS E R E SRR E bk esbnes | Hieebirees et eet st st eesb et s e | £1eetieebs e ee Rt nb s | Hfeebieeet st ne bttt en b | Shees ettt
2802, .ot Rb kb ens | Hieeb et bRt Rb s | st R bbb b s | Heeb ittt | Shens bbb
2803, SRR
2898. SummarylofiremainingiwritelinsiforiLinel28ifromioverflowipage..
2899. Totalsl(Lines128010thrui28030plusi2898)I(LINEI28IADOVE).......cveererrirereerseisierieresiecissesnaes




saerentzscnvernst 20scire BLUECROSS BLUE SHIELD (OF MICHIGAN
STATEMENTIOFIREVENUEIANDIEXPENSES

CurrentlYearitolDate PrioriYearitolDate
Unco1vered Toztal To3tal
1o MEMDEIIMONENS. ....ooectveceeeeect ettt ettt es st s s s nanseaesenansssnseaenes | evesensesisnas D, 0.0, N [ORR 7,809,369 |.....cceeevvnenn 7,954,129
2. Netipremiumlincomel(includingl$.......... OInonihealthlpremiumiinCOME).......c..cvveveviveiieieiesiesereiese e | everssisssennes ) 0.0 ORI ISR 1,396,981,844 | ................ 1,343,560,941
3. ChangelinlunearnedipremiumireservesiandireservelforiratelCredits............oveirrrriereereeiseeeiessieseienns | coevreiniennes XXX oovoeeereves | v 2,918,026 | ...cccevvverrinene 51,788,662
4.  Feelforlservicel(netlofi$.......... OIMEAICAIIBXPENSES)......cveviveciriireieieessse sttt ssse s snsaes | evsesessssenas XXX otievierieriens | eorsinsiessss e ssssssessenes | soesisssssssesse s ese s ssssenees
5. RISKIMBVENMUE........oouiieiiiiic ittt tennes | resiestseninns XXX vt | et snines | soresise s
6. AggregateiwritelinsiforiotherihealthicarelrelatedireVENUES............cccueuiuevrieeiieicieie e issessens | eorevsisiennes XXX cvoeteverieries | v (0 RO 0
7. AggregatelwritelinsiforiotherinonIealthIFEVENUES............cciviveiieiieie et erees reerierrerene s KKK s eseeisnenens | cenrsrissenisessssnersnnsernens0 | i 0
8. TotallrevenueSI(LINESI2IMOT)........cvueveerreerseresisee e sss st st bs et b bbb nees revereereerene e XK e | s 1,399,899,870 | ...ccoovvevnnee 1,395,349,603
HospitallandiMedical:
9. Hospital/MediCAIIDENETILS. ........cuevireieiciiieie ettt nsns | sbsnsessessessssstessessntestessesensns | sessesessesanienies 996,502,719 | ...oovvvrrerennes 999,883,553
10.  OtherIprofESSIONAIISEIVICES........cucveviveiieteieiiecte ettt bbbttt sttt s st et es s st s ssebens | sbsssessssetesessesesssnaesansesennsens | stebesesesssesnanes 21,844,391 | oo 23,936,555
11, OUISIBIMETRITAIS. ...ttt | Hheb sttt siis | Shsesse bbbt bbbt | sebassbsb bbb
12, EmergencylroOmMIANAIOULIOMAIEA. .........criveveerreiiecieieistie et ss sttt s s ssssesss | essessessesassessessssessessnssssessense | sessessnsssessessessssessessnssnsassense | essesssssesessessessssassessnssnsessesss
13, PrESCIPHONIATUGS. .....v.vecvieectctei ettt a bbb et bbb s st b st b s aesebaesebsantes | sbessnsessssssesssebessssnaessnsetesents | sessebessesessssnsas 221,404,558 | ......ccovvevneee. 202,674,542
14.  AggregateiwritelinsiforiotherlhospitallandiMEdiCal...........cc.cveieiiiriereinie e | seressessesssesssssessssssessesese (0 R (0 O 0
15.  Incentivelpool,iwithholdladjustmentsiandiboNUSIAMOUNES.............coeuiueieiiicicreeiee et reresies | cresseiesssssesiesetessssssessssesesenss | aereserisseressssessssnsesessssesessniess | eressssessssnsessnsesesessssessnseraes
16, SUDLOLAII(LINESIAMOITE). ......vveerrerererreieiieseecei sttt nnnnes | serisnsssess s eenss s (O R 1,239,751,668 | ......ccovvveen 1,226,494,650
Less:
17, NEtlrEINSUFANCEITECOVEIIES. .......cvuuiesieaiesiesiisee s abs bbb ss s |ttt | chiens sttt | snbisssesnmssns st nes
18.  Totalthospitallandimedicall(LINESITBIMINUSITT)........ccvevrveeieesieeieeiseiesiess s ssssssessessssessessssssesessssssans | sevessessssssessessssessssssssesnsad (01 I 1,239,751,668 | ......ccoeonve. 1,226,494,650
19, NONIKBARNICIAIMSI(NEL).......cvoveevicrecrereie ettt st s bbb s s st besssssesanses | evsessesssssssessesnsesesissssssssesss | essesissssesssssessssessssessansassenss | evsesisssssessessesssssssessnssnsessenes
20. Claimsladjustmentlexpenses,lincludingl$ 35,921,174 36,571,748
21, GeneralladminiStratiVEIEXPENSES. ..........c.evriieeieeeieete sttt s sttt ss st seneenas 82,157,989 67,284,511
22. Increaselinireservesiforilifelandiaccidentiandihealthicontractsi(includingl$.......... 0
iNCreasellinireServesfOrlifEIONIY)...........cccevrrririees ettt ssssaes st s sasssssnes | essssnssnsssssssessnsesssssssnsessnnes | ensesisssssessssaens (31,801,221) | v (3,201,000)
23.  Totaliunderwritingideductionsi(LINeSI18IArOUGNI22)...........cuueveverreeeiriieeieseieeisese e sseesssssesesssssessens | sersesossssssssessssssssssessessssanes (O 1,326,029,610 | .....coeee. 1,327,149,909
24.  Netiunderwritinglgainori(loss)I(LINESIBIMINUSIZ3).........c.veerererersersnnesnesnessssssssssesssssssssessssssessessessesssessessanes | sssssssssassnes XXX eereerernernenne | coneesmenesesennnens 73,870,260 | ..ovvvririeinnd 68,199,694
25.  NetlinvestmentlinCOMEIBAMEM.............cviiiiiiiiiiii st | srsssis s enss | sossssessisssinieas 33,246,966 | ......cccovvrnienee 20,583,454
26. Netirealizedicapitaligainsi(losses)lessicapitaligainsitaxiofi$.....3,160,951..........coccvrvvereeerrierieenssessiiens | erssssssssssssssssssssssssssssssssssss | sssssssssssssssssssses 12,643,805 | ..o 20,682,487
27.  Netlinvestmentigainsiorl(|0sSes)I(LINESI2BIPIUSIZB)...........rereerrerrermeerereiseesmeeeessesneesessesessssesessessessesssssessns | sessessssssssesssssssssssssssssssnses [ [P 45,890,771 | cooovviererirrinnna 41,265,941
28. Netigainlori(loss)ifromiagents'loripremiumibalancesichargedioffi[(amountirecovered
R 0)i(amountichargedoffi$.......... )]ttt sttt sttt ene | Siess et sttt ss st ensie | stiesseess ettt ntee | eetsesstenss ettt s st
29.  AggregatelwritelingiforiotherlinCOMEIOMIEXPENSES. ........vuruerrerrerrerrereeeesneeseesesssesseseess e ssssesssssssssessessssees | sessesssssssssesssssssssssssssssssnees [ P 4,730,460 | oo 8,819,671
30. Netlincomelori(loss)laftericapitaligainsitaxiandibeforelalllotherifederallincomeltaxes
(Lines240plusSI270pIUSI2BIPIUSIZT).........cuueerurerrreerasererseseseessseesssseeessessesssssesssesesssssssssssssssssesssssssssssssanesssns | sessssesssseens ). 9.0 SN [ 124,491,491 | oo 118,285,306
31.  FederallandiforeigniincometaXxeSliNCUITEM.............cuvuivieeiieerieieiseiciese st sssssss s sessenes | evsesssssssanans .08 S [ 19,847,049 | ......cccovne. 20,916,000
32. Netlincomel(Ioss)J(LINESIB0IMINUSI3T).......cvurerurrirerrrereereireeeeeeseeseesseeseesesessesesessessssssessessssssessessessesssessessnes | sesesessassnes 00,0 R [P 104,644,442 | ... 97,369,306
DETAILSIOFIWRITEIINS
0807, oeoeeveseeesereseeeseeess st Rt | Sernnee e XXX eriirevererries [ reveiereminecesssessssesesessnnes | sesesssssesses s
0802, .....overeeeeeeeseese s eess ettt | Sesnese e XXX eriirevrrernees [ rereiererineesessisesssssssssssssnnes | sesesssssesssesssesssessssesssseses
0803, ..o vereeeseeereeee sttt | Serenet e XXX tritrerirernines e senesessnnes | eesesessneesseesiessseseseseenees
0698. SummarylofiremainingiwritelinsiforILinelBfromIOVErfIOWIDAGE. .........cvvvveererierere et seseesns | everienineenes XXX oerieveieiins | cvvreiesieeseeses s (0 0
0699. Totalsl(Linesi06011thrul06030plusI0BI8)I(LINEIBIANOVE). ... .orvrrvrrrrrerresissrrsressisersssssseseessssssssssssssssssssssssanssns | snesssssssssenss XXX rirrerereenninne | cenmremrssnsessssssnssesssensnneand (01 P 0
0707, oottt | Sesnnee e XXX eviierirerrines [ eereierenneeiessiessssessssessnnes | eesessssssessses s
0702, oot R RS R et | SesnnRt e XXX eviireverernies [ reveimrenneesessisesssssssssssines | sesesssssessseessessssessssessseenes

0703. ......

0798. SummarylofiremainingiwritelinsiforILinel7fromIOVErfIOWIPAGE. ........eveveevecreriiereesieeee s

0799. Totalsl(Linesi0701thrul07030plusi0798)I(LINEI7IAN0VE). ... .erurrerrrrrerreseseressessessnsssesessessssssssssssssssssssssssansss | snesssssssssesss XXX tirrerereernenee | eevmremresnsesssssenssessssenseneeans (01 P 0
TADT. eSS RS | et s et rens | Hees st e eeen e | seess et
TAD2. oottt eSSt | £58 1R s Rt rrens | £rees st est ettt enes e rsnnns | seessnest sttt
0O O P OO OO UOTO DUOT OO OO SO
1498. SummarylofiremainingiwritelinsiforiLinel14ifromIOVErIOWIDAGE. .......vvuvrrerrererirrsesseseesseessissesesssessesesnsens | seesesssessssessssssssesssssssennens (0 R (0 U 0
1499. Totalsl(Lines114010thrul14030plusi1498)I(LINEITAIAN0VE). ... crvurerrerirrirsisseeeisssssessessessessssssssnsssessssssensees | sessesssssssssssssssssssssesssssssees [0 (01 PR 0
2901, MiISCEHIANEOUSIINCOME.........cecvvveeee ettt eee ettt ettt et tetest e st s s s et essetes s sesetsnsssesentesssssasastansssasssans | esssersssessssesssnsnsssessnsansnansns | ereesesessssssessesasans 4,730,460 | ..coovvvvcrnne 8,819,671
2002, ..ottt AR R 8 £EEHEEER8 R SEeREeRRReeen | 1ee R R RSttt nRee | Heeesee et ettt | £eteesE st ettt
2003, oottt R8RSRt | e E e RR Rttt enree | Seetseeeet ettt | £eseeeE ettt
2998. SummarylofiremainingiwritelinsiforILinel29fromIOVETIOWIDAGE. ........cvevucvervreercireiie ettt sienins | sevessssesssessesses s seees 0 | o (0 RO 0
2999. Totalsl(Lines12901ithrui29030plusi2998)I(LINEI2IIADOVE). ... .cecuurerrureerresssreressresssesssenssssmsesssesssnssssnssssssssnee | sessssssssssssssssssssssssssssseesas (O I 4,730,460 | ..o 8,819,671
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STATEMENTIOFIREVENUEIANDIEXPENSES[(Continued)
1 2

CAPITALIANDISURPLUSIACCOUNT

CurrentiYear
tolDate

PrioriYear
TolDate

PrioriYear

33.

CapitallandisurplusIpriorirEPOItNGIYEAN. ......c.vvevrererereriere et ess s s s ssssse s stes s s s sensns

GAINSIANDILOSSESITOICAPITALI&ISURPLUS

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

47.

48.

49.

Netlincomelori(IoSS)IFOMILINEI32. ...t sesessesssessneses
ChangelinivaluationibasisioflaggregatelpolicylandiclaimireServes.............coveveeevereeeersriseesicsesee s
Changelininetlunrealizedicapitaligainsi(losses)llessicapitaligainsitaxiofi$.......... 0.
Changelininetlunrealizediforeigniexchangelcapitaligainiorl(I0SS)........c..vererrerrenrernerrrnesnressessssssessesessessenees
ChangelinInetldeferredliNnCOMEILAX. ... ... veerrreererreerereseirerssssressesssseseessssesssnssessessssssessessssssnsssssessssssessessnssns
ChangelinINONAAMIEAIASSELS. ........urveurererireierie ettt
ChangelinlunauthoriZEAIMEINSUIANCE. .........vureeereririsersesessesessseessesessessesssessessessssssessessessssssessesssssssansssans
ChangeliNHrEASUNYISTOCK. .....v.vvuereeresreriseiesese ettt
ChanGEliNISUMPIUSINOLES. . ... ceoeeeeeeeeeseeseeeeeseeseeseessesseesessesssessessee s eseeseessess et se e s ss st enssessessanssessessessanses
CumulativeleffectiofichangesliniaccountingIPriNCIPIES.........c.ev et eens
Capitalichanges:

QA ATPIANN. ..ot cee sttt
44 2Transferredifromisurplusi(StOCKIDIVIENG)...........cuuverererreereeneereireeeseere et eess e
44 3MTransferredIOISUIPIUS. .......c..cvuivcvieeictetieeie ettt bbb
Surplusladjustments:

BB AMPIANN. ...tttk
45.21Transferreditolcapitall(StoCKIDIVIAEN)..........ccveieriireicieiseet et
45.30TransferredifromICAPILAL.............cceveirieiieee et
DividendSHOISTOCKNOIABTS............uciiiiriiiii bbb
Aggregateiwritelinsiforigainslorl(0SSES)INISUIPIUS. ........c..cvevveeeiieiriiieieisstestes ettt
Netichangelinicapitallandisurplusi(LINESIATOAT)........c.eurrrerrerreirririeieiessessssseessesssesse s ssssessssenses

CapitallandisurplusiendiofireportingIperiodI(LineI33IPIUSIA8)..........c.vvevrrerirriiereieeiesie s sessnees

................. 2,243,707,712

................. 1,898,123,279

................. 1,898,123,279

....................... (1,127,681)

..................... (65,005,996)

...................... 54,146,821

..................... (48,352,325)

...................... 18,610,790

................. 2,262,218,502

.................... 121,218,263

................. 2,019,341,542

.................... 345,584,433

................. 2,243,707,712

4798.

4799.

SummaryiofiremainingiwritelinsiforiLinel4 70fromIOVerflowIPAgE. .........ccrvrerrerrenrrrrirnerreeseesseeesiesseseseeseeees

Totalsl(Lines!47010thrui47030plusi4798)I(LINEIATIAD0VE). .. ..crerrerrresresresseseeessessesses e seme s ssesssenes
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CASHIFLOW

Currer11t[Year Prior[YeirﬂEnded
tolDate Decemberi31
IICASHIFROMIOPERATIONS
1. PremiumslcollectediNEtIOfIBINSUIANCE. .........cvvereriiiicieii it bs bbbt | entasssanntenees 1,398,369,980 | .....cocvvvvrnvn. 5,618,171,180
2. NetliNVESIMENTINCOME. ......c.eviviereieieeeee ettt ee ettt st ettt se et ss et ettt e st seaebas s et et st essssssetetentetesssnsessnsntesestes | bevesissssissssesnnseens 35,953,401 | oo, 120,568,334
3. Miscellaneouslincome 19,618,858 | ...oovvveriieinns 16,118,470
4. TOtalI(LINESIIIATOUGNIS). ... .oeeveeieeieseieseieeees etttk b b ...1,453,942.239 | ..o 5,754,857,984
5. BenefitlandlosSIrelatediDAYMENLS...........ccevcieieriieeeeeicteieeee ettt ettt s s ss st en s a s et entesenaens | etessesaennsaneas 1,216,743,090 | ...cevvvvnne 4,750,036,658
6.  NetitransfersitolSeparate,iSegregatediAccountsiandIProteCtedICEIIACCOUNES...........cuivivieeieieieeeieieiete sttt sssesaes | cesssessesssssstssses s es st s ssssstes | setesssssssessessessessssessssessnsessenas
7. Commissions,lexpensesipaidiandiaggregateiwritelinSIOrIAEAUCHONS. .........uvervrrireriririrsrie et ssssessssssssssssesssnsssssesssssns | sosssesssssessenenes 118,311,856 | ...ovvveeereerrnns 591,710,246
8. DividendsIpaiditOIDONICYNOIAETS. ........vveiveirciiieiciecii ettt s bbbt bbb bbbttt ensesens | ebssessessesestantes s ben e st st nsntes | aeteses et s bbbttt
9.  Federaliandiforeigniincomeltaxesipaidi(recovered)i$ 4521272 | oo 141,137,566
10.  Totall(Lines5throughi9)..........ccveeveereeeenernneens 1,339,576,218 ..5,482,884,470
11, Neticashifromloperationsl(Linel4iminus(Linel10) 114,366,021 | ....coovvevveene 271,973,514
MCASHIFROMIINVESTMENTS
12.  Proceeds/fromlinvestmentsisold,imaturediorirepaid:
12,1 BONAS. .ottt RS bbbt | nbtnsbnntenees 1,568,751,135 | ..ovvovvieinee 5,801,551,251
12,2 SHOCKS. .. verereeeeeeeseeseesee e s eses st sse s st s s s 8 e 8 e8 8282848588588 285 R AR n et s et en s st st nntentes | fesesestentnsnntanta 46,916,767 | ..oovveverrrinne 124,396,182
12.3 Mortgagelloans
12.4 Reallestate.... 8,822,528
12,5 OthErNVESIEAIASSELS. ... vuuveervereeeiseiseisees s8R nn s | cbss bbbt ennins | entenb et enes 202,447,571
12.6 Netigainslori(losses)lonlcash,icashlequivalentsiandiShOrtErMINVESIMENLS. ... esesssssesseeses | ceerseeesssesnssssssesssessssssesteses | sesessnsssssssssesssssssssssssssssssssnes
12.7  MISCEIANEOUSIIIOCEEAS. .........cvcviecttiite ettt sttt ettt st s bbbttt s bbb st es s bbb bas e bt sbebes s e st ensebessssesenss | nesetessesesessstesssnsetessetessssnnessns | bevssessssnsesessesesssnsetnsetesentenan
12.8 Totallinvestmentiproceedsi(LINESIT2.MIHONT2.7)........coucvieeieeiieieieieee ettt bbb sae s ssssnns | svensessesaesinanes 1,615,667,902 | ....ccoevveeee. 6,137,217,532
13.  Costioflinvestmentslacquiredi(longitermionly):
13.1 Bonds ..1,428,439,016 | ..ooveinnn 6,291,428,708
13.2 Stocks 59,568,732 | ..o 94,749,874
13.3 MOMEGAGEIIOANS. ........cveeceecti ettt bbbt s s bbb bt e s sttt en st n s b ss et s | Hebisbestesae b st s s b s st entes et enbenn | ebaebiebaes st es s et et n bbb n s s
1314 REAIESIAIE. ...t | ettt 664,071 | ..o 6,628,297
13.5  OtherliNVESIEAIASSELS. ....eureveececiecieiete ittt is bttt bbb bbb bbbttt ettt | febiestenbess st st s 1,646,965 | ....coovverrcrreinns 5,970,911
13.6  MiSCEllANEOUSIAPPICALIONS..........cvevieiiiircteteiiiet ettt bbb bbbt et sa bttt bbb b st st et nas
13.7 Totallinvestmentslacquiredi(LiNESIT3.1HO0T3.8).......cccvuiuririieireiriireieisetese et bbb
14.  Netlincreasel(decrease)linicontractlloanslandipremiuminotes
15.  Neticashifromiinvestmentsi(Linel12.80minusILingl13.70andILINEITA).........c.evieieireireieieie et ss e
ICASHIFROMIFINANCINGIANDIMISCELLANEOUSISOURCES
16.  Cashiprovidedi(applied):
16.1  SUIPIUSINOLES,ICAPIEAIINOIES. ... ...cvevvivieciiicieie sttt et s st bbb n s st s senne | 1ebstensessesenssase s s snsentes e sanbnne | Hessessnssessssenses et ensesses et ensensns
16.2 CapitallandipaidliniSurplus,lESSHIEASUNYISIOCK. .........vururerrrerrrreseeseeeeesesseesess s sseessstssessssssess s ssesssessessesssnssessasssssnssassasssnes | sesessesssssssssnsssssssnssssssssessases | sesessmsssssssssmsssssssssssssnssssssanes
16.3 BOITOWEAIUNGS. ......cooveereteiesteiei bbb bbbt | Shseb i et bbb bbb nb et | chsebseeb bbb bbb es
16.4 NetldepositslonideposititypelcontractsiandlotherlinSUraNCEIIADIIIES. ............rerurirrrereirierieirs e sssseeens | coeeseesssessnssssas e sssssssestenes | sesessessssssssssssssssssssssssssessanes
16.5 Dividendsitolstockholders
16.6 Othericashiprovidedi(applied)... 69,154,281 ...90,365,858
17.  Neticashifromifinancinglandimiscellaneousisourcesi(Linesi16.1(tol16.4IminusiLinel16.50plusILin€l16.6)...........c..cccocvne. 69,154,281 | ......coevrrrnnan 90,365,858
[IRECONCILIATIONIOFICASH,ICASHIEQUIVALENTSIANDISHORTITERMIINVESTMENTS
18.  Netichangelinicash,lcashiequivalentsiandishortitermlinvestmentsi(Linel110plusiLinel15IPIUSILINENT7).......ocvveveeverrereereeseienieierreies | vvrerenieiseieninns 308,869,420 | ......cccevvrerrnnee 100,779,114
19. Cash,lcashiequivalentsiandishortitermiinvestments:
19,1 BEOINMINGIOMYEA........cuuiveiecrieieeiie ettt bbbttt t s bbbttt s s be sttt en bt estessessnns | sbensessessssensnaans 285,373,915 | oo 184,594,801
19.2  Endiofiperiodl(Linel8IPIUSILINEITI.T).......cuuvurierieriieciiciieceieeteeteeeeee ettt snns s | eesienssessseneinees 594,243,335 | ......ccooovrrunne. 285,373,915

Note:IISupplementalidisclosuresloficashiflowlinformationlforinonicashitransactions:

20.0001

20.9999
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EXHIBITIOFIPREM

IUMS,IENROLLMENTIANDIUTILIZATION
5 6 7 8

1 Comprehensivel(Hospitall&Medical) 4 9 10 1 12 13
2 3 Medicare Vision Dental FederallEmployees TitlelXVIII TitleIXIX Stop Disability LongiTerm
Total Individual Group Supplement Only Only HealthiBenefitlPlan Medicare Medicaid Loss Income Care Other

Total(Memberslat/Endiof:

1. PHOMYAI oot ensssssees | cevesesssnnesenns 2,621,892 |..covvrs 108,465 |............ 1,301,202 | ..o 211,823 | 4,308 | 23,069 ..o 7. N ORI PUTURTRRIRROS DR 899,584 | ... | e | e
2. FirSTQUAMET. ... sessseesissinn | cesseereensesnens 2,606,406 |......cceen. 12,197 | 1,250,331 | .o 214470 | 4,391 | 22,327 | .o AT 4 ORI PUPOPRRTRRORRORIOIN DO 927,119 | oo | e | e
3. SecoNdIQUAIEN..........coveriiiiiicnriisirssississiinies | e 0 [ oo | e | s | s | s | s | s | e | s | s | e | s
4. THIFAIQUAEL. ..o ettt ssse st ssesses | sreesessessnsassssesessessseens 0 | erererrerneeeeenreeienies | rereeeeneseeereninnis | eresreseeesenressensnnsesns | eereeesressesessesenanes | setessssesnssessestestansiens | sestessessasssesessestesenie | serstesestestessnssnssanes | sesestesteessestessessansiens | sessessesessasssssnsnnes | seestessessessessestanens | stessssenestessantessnsies | ressessessesesnsieseans

5. CUIMENHIYBAN.....oiierieirieiessiesere s | snssesssssssssessnessensseees 0 | | renrnsrsnsssnsesneneens | ernersnenenssesssnsnssnes | srersseessenssnsnsnssssnenns | sessressersnssnensessnssnies | nersnesssssssessensnsenensess | soesssesssssensnenssrsnsans | srnssensesssssssesssnsnsanes | sessoesssenseessenssenes | sessneessnnssenserssenes | seseseessnsnssenssssnsenes | seeessssesssnsanssssssnee

6. CurrentlYearlMemberIMonths........cccccuruemsrinimnensessrensnees | covennrensnneenes 7,809,369 |.....coocenens 335,334 | ..o 3,771,206 |..cooveennce 640,635 |....ccooornens 13,245 | ..o 67,343 |...cooocviennnne 226,603 | ..o | | o 2,755,003 | ...oooirnierniniinnnies | v | s
TotallMember/Ambulatory(Encounters(foriPeriod:

7. PRYSICIAN. ...t sseessenees | ceeeeisseen s 0 [ eereerremerreiresnnnes | et | e | ereenereneesnsensnnsenns | cersieenersesssennennssnnnes | seessesnenetesesnsssnsenees | reensieenesesesessesnninns | sesesesesssenssessesensannes | seeseenssnesessesasenes | sesesesnssnesesesssenes | sesesesssnsseseenstennes | seeessesesseseseennnenies

8.

9.

10. HospitallPatientiDayslIncurred

11.  Numberiofilnpatient/Admissions

12. HealthiPremiumsIWrittenl...........ccccoovvrneniinnincineiienis

13, LifeIPremiumSIDIFECL. ......cueveereieeereeeiieeieieieeseeseeseeseises | ceeeeesseseseesessessesenns 0 | eeererrerneeerenrenneniee | reeeeeenesseeseneninnis | cressenteesenrensensensenns | eereeenressesessesentnes | setessestssssessentestessiens | sessessessesssessessentesente | seesteesestestenssstsnsianes | sesestestensiestessestansiens | sesseenesessessassesnnts | seestessensessessentanens | stessnsissiestantessnstes | fessessessnnesesseneans
14.  Property/CasualtylPremiumsIWHEN. .........ccovrerrerrereirnrrens | ceerrereineeseeseieesneeneenns 0 [ eerrerrenereeirrnnnnes | rereeeinsesnsnennnes | e | ereenereneeeneenensseenns | cessteeereesssenesnninnnes | neessesneinetesessssessenees | reesereenesessssennesnninns | sesesesesnsensiessesensnnnes | seeseenssnssessesssenes | seesesnssnesessesassennes | sesesesssnsseseenstenes | sesessesessneseseensnenies
15, HealthlPremiumsIEQrned...........ccccuveverreereennerirnreeeneineens | cevvenenens 1,399,899,870 |.......... 51,304,683 |..... 1,180,885,639 |.......... 55,744,814 |.......... 4,147,520 |......... 21,087,176 |.....cceon. 57,845,918 | ... | e [ e 28,884,120 [ .oovveerereiieeriinens | ereereiennieneienins | oo
16.  Property/CasualtylPremiumsIEamed............cccovvveririneiens [ covveinieseseesseeennns 0 [ eererieerrreinsnienies | et | eerverenesessssesiesnns | srernsenissssssesesenns | cnsesssessenesesesses | seesesssnsesssesesesess | rensesinsssesesssseens | sissesesnssesesissessenes | sevesiesssnsesssesenes | sevessesssnsesiesesenes | seessesssssesesnsenes | seessssessasessens
17. AmountiPaidiforiProvisionlofiHealthiCarelServices............. | cccouunen. 1,216,526,229 |.......... 61,349,484 |........ 976,594,275 |.......... 92,676,895 |............ 3,160,750 |.......... 17,973,906 |............ 49,501,080 | ..oooveerrerierrceiiriens e | e 15,269,839 | .vvvveeirerieirenens | eerereeneneireeneienies | e
18.  AmountiincurrediforiProvisionlofiHealthiCarelServices....... | ........... 1,239,751,669 |.......... 62,513,564 |........ 982,721,761 |......... 97,111,229 |..ccocveeen. 3,310,057 |.......... 17,909,928 |........... 53,171,519 | | eveninssnsessnesnnsssenns | coveenns 23,013,611 [ overirsciinnrinnens | ereneneesennensseeenenne | coersnessnessnneeseeens
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CLAIMSIUNPAIDIANDIINCENTIVEIPOOL,/WITHHOLDIANDIBONUS[(ReportediandiUnreported)

AginglAnalysisiofiUnpaidiClaims
3

1 2 4 5 6 7
Account 1030Days 3100601Days 61000900Days 91001200Days Overl1201Days Total
ClaimsiUnpaidi(Reported)
0399999.11AggregatelAccountsINotlindividuallylListedICOVEred. ... [ oo 29,331,250 [ oo 5,681,040 [ .oooovvoeiisesiee e 1,133,006 [ oovoovceenrcenrennsicsnnieennnnesnnn220,024 | oo 85,048 | e, 36,418,058
0499999 IISUDEOTAIS. ... e vvvreteeisiesi ettt eer et st es sttt snnenta [ ... ...29,331,250 | ... .5,681,040 | ...... LT33,006 [ vcieiescssersisssnsiennnne s 221,024 [ e 5,048 | o esnsieens 36,418,058
0599999.11UnreportediClaimsiandiOtherICIQIMIRESEIVES. .........c.viuereeeiiiesietestetetsessss s st eesssesstsstsssessss  ssessssesssssssessesssssesssssssssssessessstsssessesesse 41stessssssssssossessssssessesessassessssessessessnsesse  tessessssessessessssessessnsessesasssnsessssassssassesas s ...555,019,109
0799999, 11T OtAIICIAIMSIUNPAIG. ... e vereirsseeeeeseress e seseseessesssssseeseessessssessesessesesssssssessessnsessessessesessesanseeses | s1esssessessesessessessessssessessesansessnssnsassesanse £1esessessnssnsossssansansassesansansessnsessassessnsanse oo ...591,437,167

0899999.AccruediMedicallincentivelPoollandiBonusiAmounts

..................................... 16,704,517




saeretasottiaiotzsoire BLUECROSSBLUESHIELDIOF MICHIGAN
UNDERWRITINGIANDIINVESTMENTIEXHIBIT

AnalysislofiClaimsiUnpaidliiPrior]YearllINetlofiReinsurance

ClaimsiPaidiYearitolDate LiabilitylEndlofiCurrentiQuarter 5 6
1 2 3 4 EstimatedIClaimiReserve
OniClaimslincurred OniClaims OniClaimsiUnpaid OniClaims Claimslincurred andiClaimiLiability
PrioritolJanuaryi1 IncurrediDuring Decemberi31iof IncurrediDuring inlPriorlYears Decemberi31lof
LinelofiBusiness ofiCurrentlYear thelYear PriorlYear thelYear (Columns[i+13) PriorlYear

1. Comprehensivel(hoSpitallandIMEdICal)............rvemrrererirriirrriseriiesiisis st esstens | ceesisssssssessnessseesens 357,685,477 | .ooovvrereerreenens 717,959,804 | ..o 78,504,467 | ..o 429,094,877 | ..ooovvveverrreerirerrinne 436,189,944 |....oovvvvirrnnns 474,436,092
2. MEdICArEISUPPIBMENL. ......ovoeeiereiiseeeeee sttt Rt | Hhseen et 37,531,389 | ...oovrrerrerinnne 55,145,506 | ....oooveveeririrerriienens 11,511,201 | oo 51,941,647 | ..o 49,042,590 |...ovvveveererireerieninns 59,018,514
B DBNEAIIONIY....eveooeereeeaeeseeeees e8RSt | ee s s 3,201,303 [ 14,772,603 | .ovooecereceeeeeeeeenne 492,631 | .o RO e T 3,693,934 | .o 3,985,325
4. VISTONIONIY. o veoreeeeeerseeeseeseees e e ss st ess st ees s8££ 858588288888 | neeetees ettt 763,896 | ..veoreerrecrreieeeeeneen 2,396,854 | ...ooovererreenneieeiens 116,450 | .vooveeereeereeereeieens 817,526 | ..overreeererererereeeeenenns e 784,670
5. FederallEmployeesiHealthlBenefitSIPIaNIPIEMIUMS. .............uiuumerrimrrirerirrieserieeisesssecsssse st sess st nes | ceseneseesssensssssssseseons 14,952,868 | .....oovvevvrrerrirecrins 34,548,212 | ... 11,408,899 |....vvevcrrerrireriirns 29,228,682 | ..o 26,361,767 |...oovvereercrirecrineninne 36,967,142
8. THIEIXVIIIIIMETICATE........overieriiri ittt | eb bR e bbb e bbb et bb b eres | fetbeneb et s bbbt b s s b s | Hesb s bt e bbbttt | sesb bbbttt | eebb bbb 0 [
T THIEIXIXIIIMEAICAIA. .. .. vvoooeeroeeeseeeseeeseeesseeesseessseeesssess e ss s esees st ss 8 E8 5840588888888 E 58 s 40501 | 221e 0 eees st sssee st nessenses | eessseesssesseessseeesseessenesseessnesssn. | 1eesssnessanesssnessneessaesssenessaesssessssns. | wessoesssanessseessnessseesssnessssnsssaesssnnes | sesmesssnesssunessnsssmnesssnessnssssnssens O SR
8. ONEIINEAIN. ...t | Rttt | e 15,269,839 |....coovinrviieriieniins 22,900,815 |..cvoeriererinirnnciis 8,089,915 |...ovvrnsrrierrirenriinn 22,900,815 |..oovveerenrirericnnenenns 23,246,958
9. HealthISUDLOtAII(LINESITIONB). ......vvververeersrisseesseisseessene sttt bbbt | stnt st e 414,134,933 | ..o 840,092,818 | ....ovvevncririririnninns 124,934,463 | .....ooovviriniiinirins 522,601,363 | ...ooovvrirnriinirinienens 539,069,396 | ....oocciorirnirrinienens 598,438,701
10, HEARNCArEIECEIVADIESI(R). .. vvv.everererseeesaeesreeeseesereeseesseesss e ees ettt esn et ee | 4eesnessseess e st ensssees (37,918,382) | ....ceooveereeercereeeeeereeineenseenes | overieeesiene s (13,832,603) | ...oveveverrerereernnes (58,970,571) | ..oovverveercrerreennns (51,750,985) | ..vvvrceererereeeeeens (47,148,348)
110 OEIINONTNEAIN. ..o bbb s bbb | bbb bbb bbb bbb s | bbb bbb | e | Sesb e | eesb s LU
12.  MedicallincentivelpoolSIandIDONUSIAMOUNES.............cueiueieiiieieiseieise ettt ss bbb bbb s b ensanes | Snsensessnsansessnsessessesensesae 216,860 | ..vvveireiieieiiieie et | e 3,173,858 | ..o 13,530,659 |..cvivrivieiieieieinns 3,390,718 | ..cooieeeeeeee 16,921,377
13, TO8BIS e ree ettt E R R et | fnnnt ettt 376,433,411 | oo 840,092,818 | ....ovveierrirecierannenas 114,275,718 | oo 477,161,451 | oo, 490,709,129 | ...ovvevvrrrisniennns 568,211,730

(@) Excludes.......... (Omloansiorladvancesitolprovidersinotiyetiexpensed.
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1.0 SUMMARYOF [SIGNIFICANTIACCOUNTINGIPOLICIES
A. Accounting/Practices

Infaccordance withMichiganPubliclAct[3500f(1980andlamendedbyAct596f2003, thefinancial
statements(of(BlueCrossBluelShieldof Michigan (BCBSMiorthe“Company”)arelpresentedonthe(basislof
accountingpractices(prescribedoripermittedbythe Michigan(Office [of [Financiallandilnsurance Services
(“OFI1S”).IPrioritolAct59, BCBSM(was(requireditopreparefinanciallstatementslinlaccordance with
Generally[AcceptediAccounting(Principles[(GAAP).[IT helfinallyearof freportingfinancialstatementsion(a
GAAP basiswas[2003.TAlllannualstatementsfiled withthe IMichigan[OFIS(since(2004 (have (beenprepared
inlaccordancewith(Statutory[AccountingPrinciples(SAP).

The[Michigan[OFISrecognizes(only(statutorylaccounting(practices(prescribedorpermittedby(the(statelof
Michiganforidetermininglandreporting thefinancial.condition@andresultsof(0perationsoflanlinsurance
company.TheMichiganOFIShasadoptedtheNationallAssociationof Insurance Commissioners’
AccountingPracticesfandProcedures((NAICISAP)asthebasisforlitsstatutorylaccountinglpractices. The
accompanyingfinancialstatementshavebeenpreparedliniconformity with[accounting(practicesprescribed
orlpermittedbythe MichiganOFIS.

ThelCommissioner(ofthe MichiganOF IS has(the(righttolpermitlotherspecificlpracticesthatimay(deviate
from(prescribed(practices. lInfaccordance(with[Act[59, the Company,linlfagreementiwithitheMichiganOFIS,
adopted(althreelyear(plan(allowingiransitionioflitsreporting[fromlaccountingprinciplesigenerallyaccepted
initheUnitedStates/of(Americal(“GAAP”)ltolstatutorylaccountinglpractices((“SAP”).[Mmplementation of the
transition(planbeganwiththeistatutoryfilingfor(thefirst'quarteriof(2004. TAll[statutory [requirementsiunder
theltransition(planwillibefullyladopted(bylandphasediinbyJanuary™,2007.

Thelessentiallelements(ofithetransitionplan,(asisetforthlin[State(OrderiNo.[04[073Mrarelasfollows:

1. Bonds—ThelCompanyreportsiany(security(purchasedon(orbefore Decemberi31,2003onal[GAAP
basisland/anynewI(securities/purchasedlafter[December(31,2003linlaccordance with[SAP.[TAtthelendlof
theltransition, theentirebalance willbe Heportedon(afull (SAP basis.

AsofiMarchi31,2005,%1.7 billionofithe$1.8billionof bondsheld@atDecember31,2003havebeen
disposed of,representing(al92% [churnirate(sincethe(startofthefransition.

2. Investmentiinisubsidiaries—TheCompanyusesthelcurrentiequityimethodandfollows[SAPIlinvaluing
thelsubsidiaries.[The[Companywilllhavethreelyears/torecordithelstatutorylimpacttolsurplusfor

investmentiin/subsidiaries based onthe following percentages:(11Stiyear25%, 2Ndyeari50% and3rd
year(75%.

Infaccordancewith SSAPNo.68, the[lCompany reportslitslinvestmentslinisubsidiariesinclusive ofrelated
goodwilllbalances. Mincludediinithe[Company’sicommonistockbalancelarelthelinvestmentsiin[BlueCare
Network,[The[Accident(FundiInsurance[Companyof(AmericalandDenteMax. TAs(of March(31,(2005the
breakdownbetween(goodwilllandlinvestments(inisubsidiarieslis'[shownbelow.

March(31,2005
StatementValue

Common(Stock Investments(in(Subsidiaries:

Investmentin[BCN* $ 241,084,000
Investmentin(AFICA 492,614,500
AFICAgoodwill 58,309,125
Investmentlin(DenteMax 11,851,000
DenteMax goodwiill 1,206,625
Amountlincludedlinicommon(stock $ 805,065,250
Summary:

Investmentlin(Subsidiaries $ 745,549,500
Goodwill 59,515,750

TotalldnvestmentiniSubsidiaries [{incl[Goodwill) $ 805,065,250

*lncludeslinvestmentsin(BCN, [BCMI, (MalpracticeTrustlandStoploss (Trust

AslofiMarch(31,12005the[Company’sigoodwillibalanceswere(fullyladmissiblebasedonithe ¢alculationisetiforthlin
thetransition(plan.[IThe goodwill limitation/calculated based on the transitionplaniwas($296.1millionand the
Company’s/actuallgoodwill balancewas($59.5million, resultingin(afully’admitted [asset.

Thelinvestmentbalancesshownlabove forithe[Company’s(investmentslinlinsurance [SCA entities, BCNand[AFICA,

arelreportedbased(on(theunderlying(statutoryequity(ofthese(entities(adjusted by thelphaselin[percentagelallowed
undertheltransitioniplan.
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GAAP [Equity SAPIEquity 100%(Adjustment  50% (Transition[Phaselln StatementValue
Investment(in BCN 248,152,000 234,016,000 (14,136,000) (7,068,000) 241,084,000
Investment(infAFICA* 514,643,000 470,586,000 (44,057,000) (22,028,500) 492,614,500

*[Excludesgoodwill

3. Goodwill—TheCompany applies(SAPguidelinessubject(iolthe followingsurplusimitationswhichwere
firstinreffectin2004: M Styear™6%, 2Ndyear14%@and3'diyear2%.

4. Regulatoryasset—TheCompanynonladmits(the balancebasedonthefollowing percentages: 1 Stiyear
25%,2nd'year50%and3'dyear75%.ITherelisnoremaining [Regulatoryassetbalance.

5. Furniture,lequipmentiandiautomobiles—The/Companynoniadmitsbalanceslinlaccordancewith(SSAP
No.19, FurniturelandEquipment;[LeaseholdlImprovementsiPaid bythe Reporting Entitylas/Lessee;
Depreciationiof PropertylandlAmortizationoflLeaseholdlImprovementsiand[SSAPNo. 20, Nonadmitted
Assets.

6. Retireelhealthlobligation—TheCompany(discontinuedreportingan(obligationforinonivested
employees.[Thelstatutorylimpactiof(femovinglthenon(vested retiree healthlobligationwasfully
recognizedlin(thefirstlyearofitransition.

7. Retireelpensioniasset—TheCompanynonladmitsithebalancebasedionithefollowingminimum
percentages: T Stiyear25%, 2Ndiyear50%and3'diyear75%.

8. Prepaidiexpensesiandiother@assetsTheCompanymnonladmitsibalanceslinlaccordanceWwith[SAP.

Alreconciliationloflthe[Company’snetlincomelandcapitallandsurplus between GAAPand(practices
prescribedand(permitted by the[Stateof Michiganlisishownbelow((inithousands):

10.1
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BCBSM
March(31,2005 Transition(SAP Fulll[SAP
GAAP netlincome,March(31,12005 $ 116,602 $ 116,602
Add((Deduct) GAAP toStatutory [differences
Salelleaseback adjustments 5,638 5,638
Affiliates'learnings [shown(underi¢changelin(unrealized(c¢apital(gainiline (21,472) (21,472)
Non(vestedretireepensionlexpenses 3,876 3,876
Statutorynetlincome, March31,2005 $ 104,644 $ 104,644
GAAP surplus,March(31,2005 $ 2,346,758 $ 2,346,758
Add(Salelleaseback adjustments 46,100 46,100
Less:SalellLeaseback deferreditax(asset (9,220) (9,220)
Less(Goodwilllamortization (8,502) (8,502)
Add(Deduct)bondadjustmentnet(of tax 17,543 11,286

Add(Deduct)lAssetsorlliabilities mot/admittedassetforthlinithe
Transition/plan

Accruediretrospectivelpremiums (15,396) (15,396)
Investmentlin(subsidiaries (29,097) (58,193)
Furniture, fixtures land automobiles (11,755) (11,755)
Retireehealth(obligation 127,240 127,240
Retireepension(asset (51,955) (103,910)
Nonladmittedportion(ofiadvances(tolproviders (49,913) (49,913)
Deferred(tax(assetnonladmitted (30,689) (30,689)
Electronic(dataprocessinglequipmentiandisoftware (55,326) (55,326)
Health(carelreceivables (2,890) (2,890)
Prepaidiandother(assets (5,997) (5,997)
Miscellaneous receivables (4,683) (4,683)
Total[SAP adjustments (84,540) (171,848)
Statutory(surplus, March(31,2005 $ 2,262,218 $ 2,174,910

B. Uselof(Estimates/inithePreparation(ofitheFinancial($tatements

Thelpreparationiof(financiallstatements, in[¢onformity (with[SAP, [requiresimanagementtolmakelestimates
andlassumptions(thataffectthereportedlamounts(oflassets(andliabilities.[[t[alsorequires(disclosureof
contingent/assetsiandlliabilities(atthedate of thefinancial statements,[andthe reportediamounts(of
revenuelandexpensesiduringithelperiod. TActuallresults(couldidifferfromthose estimates.

C.[Accounting[Policy

1. Shortltermlinvestments(arerecordedatlamortized(cost, whichlapproximatesmarketvalue,andlinclude
commercialpaper, certificatesof[deposits, [andiotherreadilyimarketablelinvestments(withlinitial
maturitieslessthanonelyear.

2. Bondsnotbackedlbyotherlloans(are(statedatiamortized(costusingthelinterestimethodexceptfor
thosebonds(thatiwerepurchasedon(orbefore[December31,2003, whichlare(statedatimarketivalue.

3. Commonl(stockslare(statedatNAICmarketvalue.
4. PreferredStocks=INOTAPPLICABLE
Mortgagedoansionrealestate = INOTAPPLICABLE

Loanibacked(securities(arestatedatleitherlamortizedcostorthe lowerof amortizedcostorfairivalue.
Premiumsandidiscountsionloanbackedbondsiandistructured(securitiesiare amortizedusingthe
retrospectivelmethodbased onlanticipatediprepaymentsiatithe date(of(purchase.Prepayment
assumptionsiare(obtainedfrombrokeridealerisurveyvalues(orlinternallestimates.(Changeslineéstimated
cashiflowsfrom(the originalipurchaseslassumptionsiarelaccountedforiusing(thelretrospectivemethod.

Investmentlinisubsidiariesiandgoodwill 1T he[Companylusesthecurrentiequitylmethod(and follow[SAPIin
valuinglthelsubsidiaries. [The[Companywilllhavelthreelyears(torecordithestatutorylimpactitolsurplus

forlinvestmentiinsubsidiaries(based onthe following (percentages:1Stiyear25%, 2nd lyear(50%, 3rd
year75%.[ThelCompanyifollows[SAPguidelines(forigoodwill lusinglthe following[percentage ofsurplus

limitation:[1Stiyear™6%, 2Ndiyear14%,3rdyear12%.

Investmentslinijointiventures, (partnerships/and(limitediability(companies. The [Companyhasminor
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2.
A.
B.
C.

3.

4.

5.

ownershiplinterestsiinpartnershipsiorlimitediabilitylcompanies.Thelcompanycarriesthelinvestmentlin
partnershipbased(on(theuinderlyinglaudited[GAAP [equity (of the[partnership.

Derivatives(+-INOTIAPPLICABLE

Alliability for/premium deficiencylosseslisirecognizedwhenlitlis[probable that'expectedclaimlosses/and
allocableladministrativelexpenses willlexceedfuturelpremiumsionlexisting'healthlandiother(contracts
without/consideration(oflinvestmentiincome.Forpurposes/ofipremiumideficiencyllosses, ¢ontractsiare
groupediinaimannerconsistentwithithe[Company’simethodoflacquiring,Servicinglandmeasuring the
profitability(of(such(¢ontracts.[Oncelestablished, [premium(deficiencyllosseslarelamortizedloverithe
periodthatthelcontractlis(in(alossposition.[The[Company(did notconsiderlinvestmentiincomelasia
factorlinithe premium(deficiency/calculation.

Thelliabilityforlincurred (butunpaidandunreportedimedicallandhospital(claimslis[accruedlinitheperiod
duringwhichithelserviceslarelprovided,andlincludesiactuarial @éstimates ofiservices/performed(which
havenotbeenireportediby(providerstoBCBSM.ISuchlestimateslare basedonlhistoricallclaims
experience modifiedforicurrentitrendsandichanges/inbenefitsiprovided. IRevisionslinactuarial
estimates(arereportedlinitheperiodiniwhichtheyarise

RealEstate =ReallpropertyoccupiedbytheCompanylisstatedat.costiandlisdepreciatedusingthe
straightllinemethodoverlestimated usefullivesranging from30fo40(years forbuildings.

LonglLived/Assets(lllLongllived@assetsheldandusedbylthe [Company arereviewedforiimpairmentbased
on(marketfactorsiandoperationalconsiderationswheneverievents(orichangeslin/¢circumstances
indicate(thatlthe(¢arryinglamountlof(an(assetimay(notbelrecoverable.

PremiumandFeeRevenuesIPremiums,whichigenerallyarelbilledlinladvance,@rerecognized(asirevenue
during(the(respective(periodsioficoverage. Premiumslapplicabletolthelunexpirediportionioficoverage
arelreportediasiunearnedirevenue.Feelrevenueprimarilylconsists(ofladministrative feesforiservices
providediunderladministrative(service/contracts[(“ASC”), lincludingimanagementofimedical(services,
claims[processinglandaccess(ioprovidernetworks.UnderlASClarrangements, Self fundedigroups
retainithefulllrisk (of(paying(claims.[Amounts/duefromlASCIigroups(areequalltothe[amountsrequiredto
pay c¢laims(andadministrative(fees.(Administrative fees arelearned(as(serviceslare [performedlandlare
calculatedbased(onthe numberiofimemberslinlalgroup orithelgroup’siclaimlexperience.Sincebenefit
expenses(forlASClarrangementsiarenotltheresponsibility (0fithe[Company,(¢laimspaidbythe[Company
and(the[corresponding reimbursement(oficlaims(plus(administrative fees(arenettedlinthe financial
statements.[Administrative[feerevenuelrelatedfo[ASClarrangementslisiincludedinoperatinglexpenses.

Accounting[Changesland(Corrections of [Errors

Under(the(provisions(of(Act59, the [Companylisrequiredfolpreparelstatutoryfinancialstatements(in
accordancewith[SAPprescribediorpermitted by OFIS. Priortothe(enactmentiofthe newlaw,the[Company
wasTrequirediopreparelitsstatutorystatementsiiniaccordance with[GAAP.

TheCompanyand(OFIShavelagreed(iolalthreelyear(planthatwill allowthe Companyio/transitionlits
statutoryreporting from (GAAP fo[SAPin@nondisruptive manner.Implementation(ofthetransitionplan
began(withthe(statutoryfilingforthe(firstiquarterof2004.

Accounting/changesladopteditolcomplywithithe[OFISapproveditransition(planiarereported/as/changeslin
accounting(principles.IThelcumulative [effect/ofichanges(inaccountingiprinciples wasreportedias(an
adjustmentitolunassignedfundsiinitheperiodiofthelchangelinlaccountingprinciple.Theladoption(ofithe
new/accounting(principlehaditheleffectiof decreasinglunassigned(surplusatiMarch(31,12004, reportediasia
changeloflaccounting(principle, 0f($20,974,763. IThelcumulative effectlis the difference betweenithe
amountof(capitallandsurplusatMarch31,2004,andthelamountofcapitaland(surplusthatwouldhave
been(reported atithatdatelif thelnewlaccountinglprincipleshadbeeniappliedretroactivelyforialliprior
periods.

BusinessCombinations=INOTIAPPLICABLE
DiscontinuedOperations+INOT/APPLICABLE

Investments

AlmmMortgage(lLoans +=INOTIAPPLICABLE

BlImDebtRestructuring=INOTAPPLICABLE

ClmReverseMortgages=INOTAPPLICABLE
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NOTESITOIFINANCIALISTATEMENTS
DIrloaniBacked[SecuritiesIINoSignificantichange

(IIIIITE MMRepurchase (Agreements =INOTIAPPLICABLE
(IIIIITF (MrReal ([Estate - INOTIAPPLICABLE
6. JointVentures,[Partnershipsiandllimited(Liability[Companies

A. ThelCompanyhas/nolinvestmentsiinipartnershipsiorilimitedliabilitylcompaniesithatiexceed10ipercentoflits
admitted(assets.

B. ThelCompany(didinotrecognizelanyimpairmentforitsinvestmentslinipartnershipsoriimitediability
companies(duringthestatementperiod.

7. Investmentncome
A. Investmentiincomelduelandaccruediwithfamountsithatiareover90daysipastiduewillbenonadmitted.
Nolihvestmentiincome duelandlaccruedwasnonladmittediat/March31,2005.

8. Derivativellnstruments-INOTIAPPLICABLE

9. IncomelTaxes[MIINo[Significantichange

10. InformationConcerningParent,[SubsidiarieslandAffiliates[MNo[Significant(change

11. (MrDebt+=NOTIAPPLICABLE

12. Retirement(Plans,Deferred[Compensation,PostiemploymentBenefitsiand(Compensated/AbsencesandOther
PostretirementBenefit(Plans
0 00 0 O O No(Significantichange
13. CapitallandSurplus,Shareholders’[Dividend[RestrictionslandQuasilReorganizations.

(1) [WUnder(thelprovisions(of(Publicl/ActNo.59(0f(2003((“Act(59”)of the [Stateof(Michigan, the[Companymust
maintainladequatesubscriberreservestolcomplywith Section403[ofthe[Michigan(insurance(Code, Wwhich
requires(authorizedlinsurerstobe(safe, reliablelandentitled fopubliclconfidence. Aslalresult, the[Companylis
requireditofile with[OFIS,onan@annualbasis, tsrisk(based(capital (“RBC”)calculationbasedontheNational
Association(of(Insurance[Commissioners((‘NAIC”)model. Act59requiresthe [Companyfomaintain(a[RBCIratio
oflatlleasti200% butnottolexceed1,000% (of Subscriberireserves. The Company/islinicompliance with the[RBC
requirementias(oftheendofreportingperiod.

(2) BCBSMihasmnolpreferredistockoutstanding.

(3) UnderitheprovisionsofTheNonprofitiHealth CareCorporation[Actof(1980, the[Companylisideemed(a
charitable’andbenevolentlinstitution whoselprimarypurposelis topromotethedistributionofhealthicareservices
forialliresidencelofithelstatelof (Michigan.[As[such, the[Companyhasinolinvestorsioricontributed(capital.[[The
unimpaired(surplusbelongstoithelresidentsofithe stateof(Michigan.

(4) Dividend/paymentirestriction-INOTIAPPLICABLE

(5) Surplus/Restriction+=INOTAPPLICABLE

(6) Theltotallamountiofiadvancesitoisurplusinotirepaid =INOTIAPPLICABLE

(7) Thel@amountiofistockheldbyBCBSMIforspeciallpurposes=INOTAPPLICABLE

(8) Specialisurplusifundsichanges=NOTIAPPLICABLE

(9) Thelportionioflunassignedfunds((surplus)representediorireducedibyleachlitembelow

(inthousands)

a.[MUnrealized(gains[andllosses $ (20,000)
b. INonadmitted assetvalues $ (65,006)
c.[IProvision(forireinsurance $ N

(10) Surplus(debentures(ofisimilariobligations+INOTIAPPLICABLE

(11) Impactoflanyrestatementiduefolquasilreorganization +=INOTAPPLICABLE
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NOTESITOIFINANCIALISTATEMENTS
(12) Effectiveldates/oflalllquasilreorganizationslinithelprior10years=INOTIAPPLICABLE

2. Contingencies

A. ContingentlCommitments=INOTIAPPLICABLE
B. Assessments=INOT/APPLICABLE

C. Gain[Contingencies=INOTIAPPLICABLE

D. AlliOtheriContingencies!TNo(Significantichange.

3. Leases

ThelCompanyenterediintolasaleandleasebackagreementwithiRBSIlombard {(Lombard)onSeptember25,
2003.Wnderitheltransaction,the[Company(soldLombard(substantiallyall(oflits[computerhardware(and
software(at/anetbook valueloflapproximately($101millionandsubsequently leased the assetsback. INogain
orllosswas(recorded(onthistransaction.

Alsecondsaleland/leasebacktransaction/was(enteredlintolon/November25,12003 underiwhichthe[Company
sold/Lombard($53.2million(ofiwork in[process|capitalized(software. [No/gainiorloss/was(recorded onlthis
transaction.

Thelinitiallleaseterms(arefivelyears,andmonthlylleasepaymentsiare(basedonlaltenlyeariamortizationperiod
withaballoon(payment/atitheend(offiveyears.Inlieulof(paymentiofithe(balancelatthelend oflyear(five, the
Companywilllhave theoption(tolenterlintolanotherilease(forlan(additionalfive years.

As(partlofthelfinancinglagreement, the [Companylisirequired(fo(maintain @letteriof (¢credittolcollateralize the
transaction.IThelcurrentlletter of¢reditlisiwithiComericaBank. [Thelamount(ofithelletter of (¢reditlislequalto50
percent(ofthefinancedlamount(ofthe(saleleaseback/transaction.[Thetermlofithelletteriof creditlis[forione
yearlandwillirenewl@annually

Thelsalelleasebackfransactionhasbeenaccountedforunder($SAPNo.22, whichrequires(alsaleof
equipmentithatlislaccompaniedbyalleasebackoffalllorpartioftheequipmentbeaccountedforiasanoperating
lease.[Therentlexpenselincurred/through/March(31,12005 related tothe(saleleaseback/transactions was($5.7
million.

Future minimumieasepayments(as(ofiMarch31,2005(in[connectionwith the(saleleaseback/iransactions(are
asfollows:

4. Information[About(FinancialInstrumentswith[Off(Balance[SheetRisklandFinanciallInstrumentsWith
Concentrationsof [Credit[Risk(=INOTAPPLICABLE

5. Sale, Transferland/Servicinglof(Financial/Assets‘and [Extinguishments of Liabilities - INOTIAPLICABLE

6. GainlorilLoss(tothe[Reporting [Entity from (Wninsured/A&HPlansland(the WninsuredPortion(of(Partially
Insured(Plans

A. ASO[Plans =INOTIAPPLICABLE

ASCIPlans!lThelgainfromloperationsfromASCluninsured(plansiandtheluninsuredportionof (partiallyinsured(plans
(ASCiplans(with(stoplloss(coverage)lasiof(March, 31,2005 are(asfollows((in‘thousands):
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ASCPlans ASCIPlans

without(stoploss with(stoploss Total
Gross feimbursementforimedicalcostlincurred $ 706,827 $ 1,089,322 $ 1,796,149
Gross[administrative(fees[accrued 54,759 111,727 166,486
Subsidytransfer (163) (13,158) (13,321)
Gross/(expenses|incurred((claims(andladministrative) 760,135 1,176,517 1,936,652
Totalnet(gain(from operations $ 1,288 $ 11,374 $ 12,662
Insured ASC Total
Premiumifees(andreimbursements $ 1,399,900 $ 1,962,636 $ 3,362,536
Claims(Incurred 1,239,752 1,796,150 3,035,902
Premium(deficiency¢harge((Credit) (31,801) (31,801)
Administrative[Expenses 144,062 140,503 284,565
TotalOperating[Expenses 1,352,013 1,936,653 3,288,666
Senior(CostTransfer 13,321 (13,321) ad
Underwriting(Gain/(Loss) 61,208 12,662 73,870

B. Medicarelor(SimilarlyStructuredCostBasedReimbursementContract -INOTAPPLICABLE

7. Direct/PremiumWritten/ProducedibyManaging(General/Agents/Third[Party [ Administrators =INOT
APPLICABLE

8. September11Events+=INOTIAPPLICABLE
9. Other(ltems
Extraordinarydtems = INOTIAPPLICABLE

TroubledDebtRestructuring=INOTIAPPLICABLE

o w o>

OtheriDisclosures:

Blue CrossBlue(Shield[Association[("BCBSA")[Deposit [TAs[part(ofiits BCBSAllicenserequirements,the
Companylisirequiredto(maintain(alcustodial bankaccountfolassurethepaymentioficlaimslintheeventofithe
Company’slinsolvency.[Thelaccountbalancelis(¢alculated@sapercentage of the [Company’sunpaid(claim
liabilityland(consists [primarily(ofimarketable [Securities. [Thefundslinitheaccountarelincludedlinithe[Company’s
investment(portfolio.IThel(Company has(thelability toltradelandtransferisecurities/withinthelaccount/asilonglas
balancelintheaccountlisatoriabovetherequiredminimum.ITherequiredbalanceforitheperiodApril1,2004
throughMarch(31,2005(is/$117.5million.TAt December(31,2004, the balance in thiscustodial account'was
$136.8[million.

D. UncollectiblelAssetsionWUninsurediplans-INOTAPPLICABLE
E. Noncash(Transactions+=INOTIAPPLICABLE

F. Business/nterruptioniinsurance(Recoveries+NOTIAPPLICABLE
10. Events/Subsequent=[INONE

11. Reinsurance =INOTIAPPLICABLE

12. Retrospectively[RatedContractslandContracts[Subjectto[Redetermination

0 O 0 0 O 0 0 0 0 No'significant'change
13. ChangelinlincurredllossesandilLoss/Adjustment(Expenses [
Thisestimatelisibaseduponthistoricallclaims(experiencemodified forcurrentitrendsiandichangeslinibenefit

coverage, whichcouldvary@asthe(claimsiareultimatelysettled.Processingexpenserelated fo¢laimslisiaccrued
basedonlanestimateof([expenses(iolprocessisuch(claims. [Revisionslinactuariallestimates(arereportedlinithe
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periodiniwhichitheyarise.

26.[Minter[companyPooling[Arrangements=INOTIAPPLICABLE

27.IStructurediSettlements = INOTIAPPLICABLE
28./MHealthCare/Receivables=ThelCompany’sihealthicare receivables(areiniconformity (with[TSSAP 84.
29.MParticipatingPolicies - INOTIAPPLICABLE
30.[MPremium(DeficiencyReserves(INolsignificant(change

31.00 AnticipatediSalvagelandiSubrogationlINolsignificantichange
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2.1

22

3.1

32

5.1
5.2

71

72

7.3

74

8.1

8.2

9.1
9.2

9.3
94

10.1
10.2

1.1
1.2

12.1

IGENERALIINTERROGATORIES

TIPARTMIICOMMONINTERROGATORIES
IGENERAL

DidithelreportinglentitylimplementianylsignificantlaccountingipolicyichangesithatiwouldirequireldisclosurelinithelNotesltolthelFinanciallStatements?

I(Responsesttoltheselinterrogatoriesishouldibelbasedionichangesithatihaveloccurredisincelpriorlyeariendiunlessiotherwiselnoted)

Yes{UmmmNol[IXi

DidithelreportinglentitylexperiencelanyimaterialitransactionsirequiringithelfilinglofiDisclosurelofiMateriali TransactionsiwithithelStatelofiDomicile,las
requiredibyithelModellAct?

Ifiyes,lhasithelreportibeentfilediwithitheldomiciliarylstate?

Haslanylchangelbeenimadelduringithelyearlofithisistatementiinithelcharter,lbyllaws,larticlesloflincorporation,lorideediofisettlementiofithelreportinglentity?

Ifiyes,ldatelofichange:
Ifinotipreviouslytfiled,ifurnishiherewithialcertifiedicopylofithelinstrumentiasiamended.

Haveltherelbeenlanyisubstantialichangeslinithelorganizationalichartisincelthelprioriquarteriend?
Iflyes,lcompletelthelSchedulelYlPartl10IOrganizationalichart.

Haslthelreportinglentitylbeenlalpartyitolaimergerioriconsolidationiduringithelperiodicoveredibyithisistatement?

Ifiyes,lprovidelnamelofientity, INAICICompanyiCode,landistatelofidomicilel(useltwolletteristatelabbreviation)forlanylentityithatihasiceaseditolexist
aslalresultiofithelmergerioriconsolidation.

1 2 3
NAIC Statellof
NamelofIEntity CompanyiCode Domicile

Ifithelreportinglentitylisisubjectitolalmanagementiagreement lincludingithirdipartyladministrator(s),imanagingigenerallagent(s),lattorneylinifact,
orisimilariagreement,lhaveltherelbeenlanylsignificantichangesiregardingitheltermslofithelagreementioriprincipalslinvolved?
Ifiyes,lattachlanlexplanation.

YesIuummINolXi

YesturmmmmNol]

Yes/[uuummiNoliXi

YesIuuummrNoi[ixi

Yes/[mmmmiNoiX(]

Yes{mNoUXCmN/AL]

Statelaslofiwhatidatelthellatestifinanciallexaminationlofithelreportinglentityiwasimadeloriisibeingimade. 12/31/2003.......cooovverrene
Statelthelaslofidatelthatithellatestifinanciallexaminationlreportlbecamelavailablelfromieitherithelstatelofidomicilelorithelreportinglentity.liThisidatelshould
beltheldatelofithelexaminedibalancelsheetiandinotitheldatelthelreportiwasicompletediorireleased. 09/30/2000........ccccrverrrrnes
Statelaslofiwhatidatelthellatestifinanciallexaminationlreportlbecamelavailableltolotheristateslorithelpublicifromieitherithelstatelofidomicilelor
thelreportinglentity.IThislisithelreleaseldateloricompletionidatelofithelexaminationireportiandinotitheldatelofithelexaminationi(balancelsheetidate). 09/11/2001......cvverirreinne
Byiwhatidepartmentioridepartments?

OfficelofiFinanciallandiinsurancelServices
HasitthisireportinglentitythadlanyliCertificatesloflAuthority,llicensesloriregistrationsi(includinglcorporatelregistration,liflapplicable)isuspendediorirevoked
bylanyigovernmentallentitylduringithelreportinglperiod?1i(Y oulneedinotireportianiaction,eitheriformalioriinformal lifialconfidentialitylclauselis
partlofithelagreement.) Yes[mmmmNon[iXi]
Ifiyes,igivelfulllinformation:

IsithelcompanylalsubsidiarylofialbankiholdingicompanylregulatedibyithelFederallReservelBoard? Y es[immmNon[iXi]
Ifiresponseltol9. 1lislyes,pleaselidentifyithelnamelofithelbankiholdingicompany.
Isithelcompanylaffiliatediwithlonelorimorelbanks, ithriftsiorisecuritiesifirms? Y es[mmmmNon[iXi]
Ifithelresponseltol9.3lislyes,lpleaselprovidelbelowithelnameslandilocationi(citylandistatelofithelmainloffice)loflanylaffiliatesiregulatedibylalfederal
regulatoryiserviceslagencyl[i.e.ithelFederaliReservelBoardi(FRB),ithelOfficelofithe]ComptrolleriofithelCurrencyl(OCC),ithelOfficelofiThrift
Supervisionl(OTS),lthelFederaliDepositiinsurancelCorporationi(FDIC)landithelSecuritiesiExchangelCommissionl(SEC)]landlidentifyithelaffiliate's
primarylfederaliregulator].
1 2 3 4 5 6 7
AffiliateIName Locationl(City,State) FRB 0CC OTS FDIC SEC
FINANCIAL

Doesithelreportinglentitylreportianylamountsiduelfromiparent,isubsidiariesioriaffiliatesioniPagel2lofithisistatement?
Ifiyes,lindicatelanylamountsireceivablelfromiparentiincludediinithelPagei2lamount.

MINVESTMENT

Hasltherelbeenlanylichangelinithelreportinglentity'siownipreferredioricommonistock?

Yes{XoumumNon[]

Yes/[mmmmiNoiX(]

Werelanyiofithelstocks,lbonds,lorlotherfassetslofithelreportinglentitylloaned,Iplacediunderioptionlagreement,loriotherwiselmadelavailable
forluselbylanotheriperson?ll(Excludelsecuritiesiunderisecuritiesllendinglagreements.)

11

Yes{[mmmmiNoiX(]
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IGENERALIINTERROGATORIES

I(Responsesttoltheselinterrogatoriesishouldibelbasedionichangesithatihaveloccurredisincelpriorlyeariendiunlessiotherwiselnoted)

TIPARTMIICOMMONINTERROGATORIES

12.2 Ifiyes,igivelfulllandicompletelinformationirelatingithereto:

13.  AmountlofireallestatelandimortgagesiheldiiniotherlinvestediassetsliniSchedulelBA:
14.  Amountlofireallestatelandimortgagestheldiinishortitermiinvestments:

15.1 Doeslthelreportinglentitylhavelanyiinvestmentsliniparent,isubsidiariesiandaffiliates?

15.2 Ifiyes,Ipleaselcompletelthelfollowing: 1
PriorlYearlEnd
Book/AdjustediCarryingiValue

YesIpXommumrNon[

2
CurrentiQuarter
StatementiValue

15.21
15.22 PreferrediStock

15.23  COMMONISLOCK........eevuieeitiieiieiie ettt bttt sttt
15.24 ShortiTermilnvestments
15.25 Mortgages,iLoansloriReallEstate
15.26 AlllOther

15.27 TotalllnvestmentliniParent,iSubsidiarieslandiAffiliatesi(SubtotaliLinesi15.21(tol15.26)

15.28 TotalllnvestmentiiniParentlincludediiniLines]15.210to115.260aDOVENIL...........c.ccveveereveuereisicieies ceeieeiseiessses s esses e naens

16.1 HaslthelreportinglentitylenterediintolanylhedgingtransactionsireportedioniSchedulelDB?

16.2 Iflyes,lhaslalcomprehensiveldescriptioniofithelhedginglprogramibeenimadelavailableltoltheldomiciliaryistate?
Ifino,lattachlaldescriptioniwithithisistatement.

17. ExcludinglitemsliniSchedulelE,lreallestate,imortgagelloansiandlinvestmentsiheldiphysicallylinithelreportinglentity'sioffices,
vaultslorisafetyldepositiboxes,werelalllstocks,lbondslandiotherisecurities,lowned(throughoutithelcurrentiyeariheld
pursuantitolalcustodiallagreementiwithlalqualifiedibankioritrusticompanyliniaccordancelwithiPart]10General [Section
IV IHICustodialloriSafekeepinglAgreementsiofitheINAICIFinancialiConditionlExaminersiHandbook?

17.1  ForlalllagreementsithaticomplyiwithithelrequirementsiofitheINAICIFinanciallConditionlExaminersiHandbook,
completelthelfollowing:

Yes/[mmmmiNoiX(]
Yes[mrmmmNo ]

Yes/uuumumrNol[ixi

1 2
NamelofiCustodian(s) CustodianiAddress

ComericalBank InstitutionaliTrust,iP.Q1Box175000,Detroit,IMI48275

17.2  ForlalllagreementsithatidoinoticomplyiwithithelrequirementsiofitheINAICIFinanciallConditionlExaminersiHandbook,lprovidelthe

name,llocationlandlialcompletelexplanation.

1 2
Name(s) Location(s)

3
CompletelExplanation(s)

StatelStreetlinsurancelServices

9010Pennsylvania,lKansaslCity,IMOI64 105 IdentifiediasinonicompliantlinicurrentiOF ISiexamiandlisibeinglrewritten.

FederallHomelLoanIBankioflindianapolis

82500WoodfieldiCrossing,lindianapolis,IIN{ IdentifiediasinonicompliantlinicurrentiOF ISlexamiandlisibeinglrewritten.

17.3  Haveltherelbeenlanyichanges,lincludinginamelchanges,linithelcustodian(s)lidentifiedlini17.10during(thelcurrentiquarter?
17.4  Ifiyes,givelfullilandicompletelinformationirelatingithereto:

Yes/uuummiNoiixi

1 2 3
OldiCustodian NewiCustodian DatelofiChange

4
Reason

17.5  Identifylalllinvestmentiadvisors,ibroker/dealersiorlindividualsiactinglonibehalfiofibroker/dealersithatlhavelaccess
tolthelinvestmentiaccounts,lhandlelsecuritieslandlhavelauthorityltolmakelinvestmentsionlbehalflofithelreportinglentity:

1 2
CentrallRegistrationiDepository Name(s)

3
Address

18.1 HavelallithelfilinglrequirementslofithelPurposesiandiProceduresiManuallofithelNAICISecuritiesiValuationlOfficelbeenifollowed?
18.2 Ifino,listiexceptions:

Yes{[IXummmNon[]
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SCHEDULEIAIIVERIFICATION

ReallEstate
1 2
PrioriYearlEnded
YearitolDate Decemberi31

1. Book/adjustedicarryingivalue,IDecemberi3 1I0fIDHOMIYEAN. ........c..cvivirerreiireiieiie ettt ess s b s sssssntens | evssbesssssessessessntesnses 180,835,327 | c.ovevvreerereieiins 194,914,444
2. Increasel(decrease)lbyladjustment (3,177,044) | overerereeeeeerere (11,663,589)
3. COSHIOMACAUITED. ... ..ottt bbbt bt s bbb s bttt st b bas s s s s naes | 4bsebsns st essesse bbb s b b s st st st nsenan e
4.  CostlofladditionsitolandIpermanentliMPrOVEMENES............c..ccieiireieriereeesese et ees s s sssssssessesessssss s sessesasses | svsesssssassessesessessssnssnsnns 664,071 | oo 6,038,958
5. Totallproftl{I0SS)IONISAIES. ........cuveeviieriieiiceeiiiie ettt sttt bbbttt bbbttt s st ssnbns | 4bsessssnsessessesentes e b st s s b ss et enaessnnas | bebebentensesenses s s st et 368,042
6. Increasel(decrease)byforeignieXChangEIAGIUSIMEN..........ccccvvveveieicieeiee ettt es st ssssses | sesessssssessessessssessesassss s st estessssansesas | essssessassesssssessssessssensesbesses e bn s senes
7. AMOUNTIIECEIVEAIONISAIES. ... v cveeieeeerceseiseeeesseesees et seeseese et s b eesess s b e bs e s b s8R £ b2 8 e s bbbt bb s b et | £ebebbsebsebnen b et bbb ettt senb st et nens | sebsbsnsssnbssessnssnssnssnnens 8,822,528
8. Book/adjustedicarryingivaluelatlendiofICUrrENtIDEIION. ...........vvucvieeieiceic ettt ssessenns | evessesssssesensessesessenes 178,322,354 | ..o 180,835,327
9. Totalivaluationlallowance

10, SUDLOLAII(LINESIBIPIUSIO)..... .o veeeeririeeereisiseeseeseessssseesse st eesse st

11, TOtalNONAAMILEAIAMOUNLS.........ceieeieise ittt bbb 8 b b ee s n et | H1eEfEEE bbb bbb bbbt | 4hbeeb s R b e bbbt
12. Statementivalue,icurrentiperiodi(Pagel2,Ireallestatellines,inetladmittediassetSICOIUMN).........ccivercvesiiesicieicieierseiesieiees | ererisisseesissesiessesanes 178,322,354 | ..o 180,835,327

SCHEDULEIBIIVERIFICATION
MortgagellLoans
1 2
PriorlYearlEnded
YearitolDate Decemberi31
1. Bookivalue/recordediinvestmentiexcludinglaccruediinterestionimortgagesiowned,iDecemberi3 110fIpHOMYEA. .........ovvrueee | vevrrerreeeererreereereereeeseeseeseeeseeees 0 [ et

2. Amountlloanediduringlperiod:
2.1Actuallcostiatitimelofiacquisitions
2.2Additionallinvestmentimadelafteriacquisitions
Accruallofidiscountlandimortgagelinterestipointsiandicommitmentifees
Increasel(decrease)lbyladjustment...
Totallprofiti(loss)lonisale

Amortizationloflpremium............ccceveeveeverercirieniennes

3
4
5
6.  AmountsipaidionlaccountlorlinIfulllduringIth@IPEIIOU. .......cvvvveviiecrictere et
7
8. Increasel(decrease)lbyiforeigniexchangeladjUSIMENL...........c.ovueireiurieriirinrirrie sttt ss s
9

Bookivalue/recordedlinvestmentiexcludinglaccruediinterestionimortgagesiownediatiendloficurrentiperiod..............c.......

10. Totalivaluationiallowance..

11, Subtotall(LINESIIPIUSITO)........cveeveieeieeieceiieiei ettt bbbttt
12. TotallnonadmitteAIAMOUNES..........ciiiieeiiie et sb bt st n s

13. Statementivaluelofimortgagesiownediatlendioficurrentiperiodi(Pagel2,imortgagellines,inetladmittedlassetsicolumn)

SCHEDULEIBAIIIVERIFICATION

OtherlInvestediAssetsiincludedliniSchedulelBA

1 2
PrioriYearlEnded
YearitolDate December31
1. Book/adjustedicarryingivaluelofilongitermiinvestediassetsiowned,Decemberi3 100fIpHOMYEA............cruureererrerrerreeneernrinnins | eeereereeeeseeeseeseeseeeees 32,104,093 | ..o 191,571,086

2. Costloflacquisitionsiduringlperiod:
2.1lActuallcostiatitimelofiacquisitions
2.2Additionallinvestmentimadelafteriacquisitions
Accruallofidiscount
Increasel(decrease)lbyladjustment...
Totallprofiti(loss)lonisale

Amortizationloflpremium.............cccevcveeveeeicirieniennes

Increasel(decrease)lbyiforeigniexchangeladjUSIMENL.............ccccceviiiiriiiee et

Bookladjusted/carryingivaluelofilongitermiinvestediassetslatiendioficurrentiperiod
10. Totalivaluationiallowance

12,884,137
30,070,238
............................. 202,447,571

3
4
5
6.  AmountsipaidionlaccountlorlinIfulllduringIthEIPEIIOM. .......cvviveviiecrectee et bbb eaes
7
8
9

11, SUDLOtAII(LINESINMPIUSITO).....e.veeeereeeeeseeeseeeseisee sttt ss bbb bbbt estenstens | siesbsnessesbssnssenstenssenses 33,751,058 | .o, 32,104,093
12, TotallNONAAMILEAIAMOUNLS. ........ourieeieieiriie ettt s s et et s et s e s senen | 4eEeseeseesesessaeseesesenseeseesetentessesensenss | essesnssnsessenseesssessessnssnsasessensnsannes
13. Statementivaluelofilongitermlinvestediassetslatiendioficurrentlperiodl(Pagel2,ILingl7 JCOIUMNI3).........coveveererisrereriericies | everisissiesisssesssesnseeans 33,751,058 | oo 32,104,093
SCHEDULEIDIIVERIFICATION
BondslandiStocks
1 PriomYe?arJEnded
YearitolDate Decemberi31

1. Book/adjustedicarryingivaluelofibondslandistocks,IDecemberi31lofipriorlyear ...3,372,616,945 | .. ....2,690,106,045
2. CostloflbondsIandiStOCKSIACUINEM. ..........c.ccuevrieeieeciireietesesee sttt bbbttt tanaas 1,488,007,748 | ...cooveveeeernes 6,493,165,383
3. Accrualiofidiscount 213,723 | oo 376,254
4. Increasel(decrease)lbyladjustment... ..(23,672,847)| .. ..103,224,574
5. Increasel(decrease)byiforeignieXChangeIAdJUSIMENT..........cceiiiieieieie ettt ssenses | setessessesessessessesessesses s s st est et e b s sesas | essesnssssessesses et e s s s st ettt b s naes
8. TOtallprofitl(I0SS)IONIAISPOSAL. ... crereeereeeresreeeeereseeseesesesesseesseeseessesseesssssessssssesseesessesesessessens st essesseessessenssessessnssssessessanssns | ssessessssssessesssssnnssnssne 15,804,756 | ..ooceoveeeeereeeees 16,194,312
7. Consideration(forlbondslandistoCKSIAISPOSEAION...........cueviuiiriieieieiee et snssssenne | sessessnsssesessesnsns 1,615,667,902 | ..oovvvvveeeren, 5,925,947,433
8. AMOMtiZAtIONIOMDIEMIUM. ........cvieiieeicteiteie ettt st bbb bbb et bbb ss et st s s ee s b essessensns | osbessssssssssesssssesssasssese 2,856,596 | ..o 4,502,190
9. Book/adjustedicarryingivalue,lcurrentiperiod 3,234,445827 | ..o, 3,372,616,945
10. Totallvaluationiallowance

11, SUDLOtAII(LINESIMPIUSITO). ..eeoverveavesereseresessssesseessesssebsee bbbt bbbt | sbnessnsies e 3234445827 | ..ovvovicinn, 3,372,616,945
12, TotallnoNAdMIBAIAMOUNLS...........ceiviveicrceete ettt st bbb stesens | seveessesssessnssesssseseesans 29,096,500 | ..ovvverereiereieieiens 17,072,000
13, SHAIBMENIIVAIUE. ... etttk | ebsenb st 3,205,349,327 | ..o, 3,355,544,945
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During

SCHEDULEIDIPARTI1B

ShowinglthelAcquisitions,IDispositionslandiNoni TradinglActivity
IthelCurrentlQuarteriforlalliBondslandiPreferrediStockibyiRating

1
Book/AdjustediCarrying
[ValuelBeginning
ofiCurrentiQuarter

2
Acquisitions
During
CurrentiQuarter

3
Dispositions
During
CurrentiQuarter

4
Non(TradinglActivity
During
CurrentiQuarter

6
Book/AdjustediCarrying
[ValuelEndlof
SecondiQuarter

7
Book/AdjustediCarrying
ValuelEndof
ThirdlQuarter

8
Book/AdjustediCarrying
ValuelDecemberi31
PriorilYear

BONDS

Classl ...

ClasSI2......cververrneeiereereieinenns

ClassiB......ccoevververererereereiiens

ClasSM.......c.oovvevererereriereeians

ClasSIB....c.cvvereeirrieiereireieieinns

ClaSSIB......cverereereeereirrreereeeinenns

TotallBonds.........covrevrereerieirnenes

..................... 2,545,441,975

........................ 189,213,697

..................... 3,062,453,442

.......................... 34,302,030

..................... 3,033,796,635

.......................... 81,029,430

........................... (2,098,947)

............................ 1,204,240

..................... 2,545,441,975

........................ 189,213,697

10.

1.

12.

13.

14.

15.

PREFERREDISTOCK

Classl......ocveereereerereeereereeers

ClasSl2.......cccvververereiereerseinns

Classl3.......covvverererererereiennns

Classk.......coovvevererereieiieienns

ClasSIB......ovreiveirrieiereireieieinns

ClasslB.........ccvveervererererererienenns

TotallPreferrediStock..................

TotaliBondslandiPreferrediStock.

..................... 2,734,655,672

..................... 3,086,755,472

..................... 3,114,826,065

IClass
5
Book/AdjustediCarrying
[ValuelEndlof
FirstiQuarter
..................... 2,561,999,835
........................ 143,690,537
..................... 2,705,690,372
.......................................... 0
..................... 2,705,690,372

..................... 2,734,655,672
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SCHEDULEIDANIPART

Shortl TermilnvestmentsiOwnedlEndiofiCurrentiQuarter

Book/A1djusted ’ Ac?ual InterestD4CoIIected Paideor[Acc?ued]lnterest
CarryinglValue ParlValue Cost YeariTolDate Year(TolDate
8299999, TOtalS........o.rvverrrrierecriiisrinins | veveisesenssssesenas 513,353,067 |....cooovvreenne 2,30 RIS [N 514,827,305 | .....coovvvrrnrnirirncnnen 2,501,163 | ..o 5,191,667
SCHEDULEIDATIPARTI2IVerification
Shorti TermilinvestmentsiOwned
1 2
PriorlYearlEnded
YearitolDate Decemberi31

1. Book/adjustedicarryingivalue,[Decemberi3 1I0fIDHOMYEAN.........c..cueiriverriirireiieseis it ess e b st sssesss st ssssssnsens | sbsesssssssesesssessesanes 402,986,866 | .....cceverrrirrierennn 342,090,285
2. CostilofishortitermiinvestmentSIACAUITET. ...........cvuivuiuiieiiieiseieie ettt s et ss s ss st s bentnss | sevsssessssessessesnea 1,658,316,456 | ......coovevrerrernen. 7,632,448,741
3. Increasel(decrease)IDYIAtiUSIMENT. ..ottt bbbttt sttt benns | sbessebses st st tas (1,875,325) | cooveereieveeere s 450,735
4. Increasel(decrease)byiforeignieXChangeIadIUSIMENT..........c.c ittt es s | Sressssestes et ensesse s ssns s s ansantesnts | 4rebsssnsessesanssnsesses et e s s e b nnes
5. Totallprofiti(loss)ionidisposallofiShortItermMINVESIMENES. ...........cviiiiieiceeiis et besbssenss | sesssssstes st esses s b es s s s sssssntessnss | saebsssssssssessnssssessessnsassenas (49,896)
6. ConsiderationireceivedionidisposallofiShortIterminVESIMENES............cccceiiiiiiescee e enens | cbersesiseaerinaerenes 1,546,074,930 | ....cocevvvirirnnns 7,571,952,999
7.  Book/adjustedicarryingivalue,ICUIMENTIDEIION. .........vueueevrivireiriseieiseiie it ss sttt sse st ensensessnss | sessssessessessnssnsnssesnes 513,353,067 | ooovvvrerrirririreiens 402,986,866
8. TOtAlIVAIUAHONIANOWANCE. .........oouvueiircie ittt bbb | £ttt | chb bbbttt
9. SUDLOAII(LINESTTIDIUSIB).....vvoveevvvesereessseessseesseseess e setsess ettt | reessst s 513,353,067 | ..ooovvrerrerrirerrinnns 402,986,866
10.  Totalilnonadmittediamounts

11.  Statementivaluel(Linesi9minusi10) 513,353,067 | .oeveverereiererienns 402,986,866
12, IncomelCollectediUNNGIPEIION. .........cuevirireiiectiece ettt bbb bbb sb b b s s s bt st b s s ssesensssens | sebssessssssesensesessnasseaaes 2,501,163 | ..o 3,145173
13, IncomelearnedIdUIINGIPEIION. .......cvvuivevireeeteieetete ettt bbb en bbbt s e st ba et s s s s s e b besassensnanns | 2esssessssssesensesesssansesaes 5,024,000 | ...coovererieieeeres 3,668,173
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Sch. DB/Part/F Section1
NONE

Sch..DBPartFiSection2
NONE

Sch.[S
NONE

15,116,117
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SCHEDULEITIIPREMIUMSIANDIOTHERICONSIDERATIONS

AllocatedibyiStatesliandiTerritories

1 2 DirectiBusinessiOnlyiYearitolDate

3 4 5 6 7 8
FederallEmployees | LifelandiAnnuity
Guaranty Islinsurer Accident Health Premiumsland
Fund Licensed? andiHealth Medicare Medicaid BenefitsIProgram DepositiType | Property/Casualty
State, [Etc. (YesloriNo) | (YesloriNo) Premiums TitleIXVIII TitlelXIX Premiums ContractlFunds Premiums

ANZONA.....cocveiriicrieeeiees e AZ| ... NO..... | ....... NO it e [ ereeiesieseinsesesseses | cevsvessesissssssseesisseses | evesesssssssessessssssesins | sssesissessesssssssssaeses | sessessssissesnsssessesanes
Arkansas...........o.coeverriverrenernnns AR ... NO..... | ....... NO Lot e [ ey | ceresese s sssesas | esesissssssessesssssssesies | sssesississesesesssssaenas | esseseesestes e saees
California..........ccoovvvvvevereriererens CA|.... NO..... | ....... NO Lot e [ erteiesieseinsesesieses | cevevesesessssssssesesseses | evesessssssessesessessesins | sssesessessesesesssssasses | essesissessesensssessesanes
Colorado........eveveererreriiiisienanns CO | NO..... | ... NO Lot e ey | serssesesessssssesissenss | esessssssssessesssssssesins | sssessssssesesessessssesss | sessesiesisses e sessesees
CONNECHCUL....vvovverevreerrrereieninean CTl.ns NO..... | vevee NO L ioiiit [ [everssinsissnsnssssens | sesvssnsssssssnsssssssses | sessessessssssssesessessonss | sssssssssssssessnssessessons | sessessiessessessessessessas
Delaware
DistrictlofiColumbia..
FlOrida. ..o
[CT-ToT o

HaWaIi..c..coovercvceeeece s

© NSO =

©

- a a
o
%)
=
o

—
N
=
=3
@

—
[
=3
=3
[
=
o

N
o
5}
=
5

Kansas.....
Kentucky..
Louisiana.

NN NN o
WM O © XN

213

WRNN N NN
S © oo N oA

NewiHampshire...........c.ccooeevennned
NEWIJEISEY......ouvvrviverreireireieieiens
NeWIMEXICO......c.cvvrrrrcrerrerererrinns
NEWIYOrK.....oocvveeieieresie e

GO OB A A D DR DR DR D WD WW DWW W W
N2 000N RELNDO O0NDRON >

Wyoming..........
AmericaniSamoa.

o
@
@
c
]
3

w
B
o
<
@
=3
=)
X
a
o

(S04, ]
o O
o C
S »
5
g =
=)
3
@
QO
=
o
w

AggregatelOtherfalien................... OT |... XXXeooees [ XXX......

3]
N

)]
o

Subtotal.....cveveieeeeeeeeeeeeeee | e ) 9.0 G P XXX......
Reportinglentityicontributionsifor
EmployeelBenefitiPlans

[3)]
©

60. Totall(DirectiBusiness)

5798. Summarylofiremainingiwritelinsiforllinel57fromioverflowlpage......
5799. Totall(Lines!5701thrui57030plusi5798)i(Linel570above)

(a)TInsertitheinumberiofiyesiresponsesiexceptiforiCanadalandiOtheriAlien.
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OverflowPageforWrite(lns

AdditionallWritelinsiforlAssets:

CurrentiStatementiDate 4
1 2 3
NetlAdmitted Decemberi31,
Nonadmitted Assets PriorlYearINet
Assets Assets (Cols.01mi2) AdmittediAssets
2304. CompanylOWNEAIAUIOMODIIE. ..........cveveerieeeeicietce ettt ss e sesaseans | seessssssessssinsas 750,745 750,745
2305. PrepaidiPensioniFund ...103,909,749 ..51,954,875
2397. SummarylofiremainingiwritelinSIfOrILINEI23...........covereercirieeiesicisieesreseeteseesessssesessessessnsesesenss | cresssssenens 104,660,494 | ............... 52,705,620
AdditionallWritelins[foriLiabilities:
CurrentiPeriod PriorlYear
1 2 3 4
Covered Uncovered Total Total
2104. AccountsiPayablelforiDrugsiandiViSionIVENOrS..............cveuercveieeeeieeiseeiesssssesseeseesenes | cveessssseeseenns 70,786,475 | .... 70,786,475 | ..cevvrerene. 38,917,824
2105. Accountipayableltolotheriplans...............ccc...... ....1,803,444 ...7,803,444 13,186,411
2197. SummarylofiremainingiwritelinSHOrILINEI2T............cvvvicrererictesceis st esrssessrsnees | crsessnssnressneas 78,589,919 | .o, 0 78,589,919 52,104,235
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SCHEDULEIAIIPART2

ShowinglalliReallEstatelACQUIREDIDuringithelCurrentiQuarter
1 Location 4 5 7 8 9
2 3 Expendedifor
Book/AdjustediCarrying Additionsfand
Date Amountiof ValuelLess Permanent
DescriptionlofiProperty City State Acquired NamelofiVendor ActualiCost Encumbrances Encumbrances Improvements
AcquiredibylPurchase
TOWERISERVICEICENTER ..ot esssssessees DETROIT.....orevereirereereiineirnnienns MI.......... +..03/31/2005 [VARIOUS........comierieriieeirite sttt ssss bbbttt ....617,002
LYONIMEADOWS........coomririimrinrireniesiesiesssssse st sssssssenens NEWIHUDSON........ccovvverirrrinens M. ...03/31/2005 | VARIOUS
JEFFERSONIFACILITY ...ttt DETROIT......ooiiiinrinniessiissisnienns Ml....oe.ee ...03/31/2005 | VARIOUS
0199999.1ITotals 664,071
9999999.11Totals ....664,071

m
o
-
SCHEDULEIAIIPARTI3
ShowingralliReallEstatelSOLDIDuringithelQuarter,lincludingiPaymentsiDuringithelFinaliY earionl"SalesiUnderiContract"
1 Location 4 5 6 7 8 9 10 11 12 13 14 15 16
2 3
Expendedifor

Increase Additions, Grosslincome Taxes,

(Decrease) Permanent Book/Adjusted Foreign Earned Repairs,

Increase byiForeign Improvements Carrying Exchange Realized Total LesslInterest and

Disposal (Decrease) Exchange andiChangeslin |  ValuelLess Amounts Profiti(Loss) Profiti(Loss) Profiti(Loss) Incurredion Expenses

DescriptioniofiProperty City State Date NamelofiPurchaser ActualiCost bylAdjustment | Adjustment | Encumbrances | Encumbrances Received onliSale onliSale oniSale Encumbrances Incurred

NONE
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SCHEDULEIBIIPART1
ShowinglalliMortgagelLoansIACQUIREDIDuringithelCurrentiQuarter

1 Location 4 5 6 7 8 9 10 11 12
Increase
2 3 BookiValue/Recorded Increase (Decrease)lby Valuelof DatellofiLast
Loan Actual Date Ratelof InvestmentiExcluding (Decrease) ForeignlExchange Landiand Appraisal
LoanINumber City State Type Cost Acquired Interest Accruediinterest bylAdjustment Adjustment Buildings oriValuation
SCHEDULEIBIIIPART(2
ShowinglalliMortgagelLoansISOLD,[TransferredioriPaidliniF ulliDuringithelCurrentiQuarter
1 Location 4 5 6 7 8 9 10 11 12 13
2 3 BookValue/ Increase Book(Value/
Recordedlinvestment Increase (Decrease)iby Recordediinvestment ForeignlExchange Realized Total
Loan Date ExcludinglAccrued (Decrease) ForeigniExchange ExcludinglAccrued Consideration Profit(Loss) Profiti(Loss) Profitl(Loss)
LoanINumber City State Type Acquired InterestiPriorlYear bylAdjustment Adjustment InterestlatiDisposition Received oniSale oniSale oniSale

NONE
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SCHEDULEIBANIPARTM

ShowinglOtheriLongi TermiinvestediAssetsIACQUIREDIDuringlthelCurrentiQuarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Book/Adjusted Increase
NAIC CarryinglValue SVO Increase (Decrease)iby
CusIP NumberiofiUnits Namelof Desigll Date Actual Amountlof Less Assigned (Decrease) ForeignlExchange
Identification andiDescription City State Vendor nation Acquired Cost Encumbrances Encumbrances Value bylAdjustment Adjustment
AnylOtheriClassloflIAdmittediAssetliUnaffiliated
000000 00 O]|MTSlInvestors,ILP NewYork.........ccovvne. NY..oooeee DIFBCL.....ceveeveceeverevctee ettt s | sevesassesanens | ceesensenns Various | .o.eeeeeeereeeena(26,558) | oo | e 1,516,373
000000 00 OfNASCOIlnvestment .. | Atlanta.... i ....Various . 15,096,103 |.
2999999.1TotalllIAnyIOtherIClassIof AdMIittE AIASSEIIIUNAIIAIEN. ... ..o ittt sttt sttt re eeeeessoesesees oot sessee e s oeEsoE£E£E e EE e ££E 1 £ A8 84288 £E8£E8 128 S8 SEEE S E S48 EseeE b s ent sttt . 16,612,476
3199999.1SUDOtAIIIUNGIIIAEA. ... ..cv ettt sttt ese e as sttt ss sttt ses ettt e ssees  sssbessacsstsssossns st sest et seteessesseessnsessessesssessensensentanssensansansnsasesassantanssnssansansnssnsssssanss | essessensensanes 1,040,005 | et 0. 16,612,476
3399999.IITOMAIS. .........evvereceeeecececeetesetece e teeeeetesaeseee e seees e eeeesesssessessaensenssesesnssesenssnssessenssnsnsessssssnssnsssssens  susssersssssnsssssssssnsssasnssnsnssnsssssrsnsssssessssssssesssssessessessenssnsonsssssensenssnsisnssnssesensnsonse | svvesrierioeioes 1,040,965 | ovrtiiiiirieieriririand [V 16,612,476

SCHEDULEIBAIIIPART(2

ShowingiOtheriLongiTermilnvestediAssetsiSOLD [ TransferredloriPaidiiniFulllDuringithelCurrentiQuarter

1 Location 4 5 6 7 8 9 10 11 12 13
Book/Adjusted Increase Book/
2 3 Carrying (Decrease) Adjusted Foreign
ValuelLess Increase byiForeign CarryinglValue Exchange Realized Total
NumberlofiUnits NameloflPurchaserior Date Encumbrances | (Decrease)lby Exchange |LesslEncumbrances| Consideration | Profiti(Loss) Profiti(Loss) Profitl(Loss)
andiDescription City State NaturelofiDisposition Acquired PriorilYear Adjustment Adjustment atiDisposition Received onlSale onlSale onlSale

NONE
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SCHEDULEIDIIPARTI3
ShowlalliLongli TermiBondslandiStockiAcquiredibyithelCompanyiDuringithelCurrentiQuarter
1 2 3 4 5 6 7 8 9 10
Paidrfor NAICIDesignation
CUSIP Date Numberiof Accruediinterest oriMarket
Identification Description Foreign Acquired NamelofiVendor ShareslofiStock ActualiCost PariValue andIDividends Indicatori(a)
BondslllU.S.iGovernment
31359M EK 5 | FNMATIIIIIIIDS.250001/15/20009.......o.cvomierrieireiierieisseniessseissnesenssessssseenssensnes | aeesessneesns | evenees 01/05/2005...... JPIMORGAN. ...ttt | sresbsesbsessesssesssestessentnes | seeseeesssinees 105,140,600
31359M MQ 3 | FNMAMIIIIIIIIITG. 125003/15/2012........cvecveverecveeeeieveieeeevees e ssssssessessnsns | sessensesinns | eeves 01/11/2005...... CITIGROUPIGLOBAL.......covuveeveeeieieeeeeieseie et sssssssssessssssessens | sressssesinsessessesesssssssssssnes ....110,781,900
912810 EW 4 |USITREASURYIBONDIIIIE.000002/15/2026..........ccvvvmrermeereineereesneesseeseisssesseesneens | aeererineenns | aeinees 02/17/2005...... BEARISTEARNS.......coouitiiieiisiinneisisiss it ssnt s | sreesssisssessssssessssssssesenees ..33,040,000
912828 DC 1|U.S.TREASURYINOTESIII4.250011/15/2014......coeveeereereireeeiereereeeisevesseseseneseens | seevenisnens | crenens 02/22/2005...... VARIOUS ..ottt s s st et senbns | evsssssssssessssessesassessesensnes 47,154,844 | ...
912828 DM 9 |U.S.TREASURYINOTESIIT4.000002/15/2015........oceveererecreeirieerereeisieiseiesseseeiesesens | eoerenisnens | evevens 03/23/2005...... VARIOUS ..ottt sttt | ebessssse st s s es s se s bnes ..23,760,156 | ....
912828 DP 2|U.S.TREASURYINOTESI(I4.000003/15/2010... TR PR 03/10/2005...... BEARISTEARNS I 20,886,797 |....
0399999, TotalllIBONASTIIU.S.IGOVEIMMENL..........c..ocvveceieeeeeeeeeteereeeeeeete e teteseveaesesesteaesesaesesesesesesasessessssessssasssssssesessnassssassssass  esssssssasessasssssessasssssssssesssesnssseesseesssassssasssssenssesssssasssanesnansssesnsessssssesassnsnsssansnsssssnsssanessassnssssnnssssnsnsenns | nveseserersssan 340,764,297
BondsliiSpecialiRevenuelandiSpeciallA nent
3128MM BB 8| FHLMCIIFGG18033MIIII5.000012/01/2019......oocvviereireiireirneireeisneiseieeesseessseeessees | coessseesene | coeeees 02/01/2005...... ADVESTIINC ...ttt sttt ssnntaes | stesssssssssssssesssssssssssasssns | esssssssssssesens 50,630,127 | ..coovirrrrreienes 49812885
3128MM BJ 1| FHLMCIFGG180400I5.000001/01/2020.........c0oceverieriereieiisiisseiseieeesseeseisessnes | coseesesesene | coeeees 03/07/2005...... BANKIOFIAMERICA.. ..49,134,880 | .... ....48490861
312968 X7 0|FHLMCHFGB16102000L5.500006/01/2019......ccovvviieiriieiecirneieeiseissisnsssesseniees | ceeveesneens | avnees 03/07/2005...... GREENWICHICAPITAL. ...ttt st 41,730,863 | ...ooorririnnes 40509256
312969 VM 7 | FHLMCIFGB16920mmL5.000008/01/2019......coouvvueereriieieieerieiesisessnsssssssenessees | eeeneesneens | avnens 03/07/2005...... ADVESTIINC.......ooiiiieiicseise ettt 48,574,039 47937371
312969 XM 5 |FHLMCUFGB16984mIIL5.000010/01/2019......cooivvieireieiecireieeisesissesnsseessesines | eeereeineens | avinees 01/04/2005...... GREENWICHICAPITAL. ..34,862,977 | .... ....34326623
312970 HH 2 |FHLMCIFGB1743200mL5.000011/01/2019......cooivreierieieienerineiseieesinessssssesssssnes | eeerseineenns | avnees 01/18/2005...... J.P.MORGAN.......ccccon... ..50,603,920 ...49817734
312970 P6 7 |FHLMCIFGB176450mi5.000001/01/2020...........ccveveeieeerereereeeereeisiesssessssesesseens | sosversseens | eerens 02/01/2005...... LEHMANIBROTHERS ..39,805,451 ....39226251
312970 PC 4 |FHLMCIFGB17619mimi5.000001/01/2020..........coverveeieeeeeerereeeereeieiseeiesssseseesses | eeeverisnens | erevens 01/19/2005...... BANKIOFIAMERICA.. ..39,545,272 ....38918921
31297D P7 7|FHLMCIFGA258460II1116.000006/01/2034..........coocveeveereieeiirieieseeseseieseesesssesssssses | eeerensesenns | eerens 01/11/2005...... BANKIOFIAMERICA.. ..47,376,740 ....45892407
31297H UM 9| FHLMCIIFGA29588IMIIII5.000012/01/2034..........oocveevereeieieeeeeesieseiseiesveseeveniens | evenieneis | eveens 01/07/2005...... NATIONALICITY.... ..46,501,660 ....46797802
31297H XY 0|FHLMCIFGA296950111115.500001/01/2035.... ISP IRUTUTOROR Pv 02/07/2005...... ADVEST/IINC............. - .87,873,111 | ... ....86229363
31297K F6 4 |FHLMCIFGA30189mImi5.500011/01/2034.........oocvveeeeeiereieeeeeee e | eereniesnns | eveiens 01/03/2005...... NOMURAISECURITIES.......coooveveieiieicieieee st 50,629,916 | ..cccovvverrrnnns 49835660
31297K LP 5| FHLMCIFGA30334III5.500008/01/2034..........ooorveveeeiriineieeieeesneeeeeeeesseessnes | eeveniinnes | cenenne 01/03/2005...... LEHMANIBROTHERS.........oooiiiiieiieiseeiiseiseisesissesseessensssessesessnssssssesssenes | seeessssssssssssssssssssssssssssnnes | sesnsssessssssan 40,631,969 | ...ooovverrenne
36828Q KP 0|GECMCI20050C1IA3MIIIIA.578101/01/2012.....ccvoierieriereireeeeineiieeieessesssesisesieees | esvsesinnes | cenenns 02/04/2005...... DEUTSCHEIBANKISECURITIES..........ovuiieeieiirieinsiseiinsissisesssessesins | sessessssessssssssssessssssssenses | cons .15,148,828 | ....
3128MJ A5 9| FHLMCIFGGO08027mmiii5.500012/01/2039.....c.cuuiieriieeienniisisenesssssensssessssssssssssnsss | essessnssnnes | coneens 01/03/2005...... STATEISTREETIBANK.............. [ 19,035,000 | ....
3199999. TotallIBoNdSIIISPECIalIREVENUE & IS PO CIAIIASSESSIMENES. ... cv. e ieersieeseesseessiesietsetstsesesseesssessessesessesssssesessesssssesessesssss | fesssessessssessessssessessesessassessessssessessesessessessesessessessesessessesaesee et ensesses et ensasseseesentessessntentessatensenessnsensesnssnsanss | sinsessesnssnes 662,084,753
Bondsl(llindustriallandiMiscellaneous
001957 BC 2 |AT&TICORP.IIIIIIII.050011/15/2011..c.cooeceeeieeirecrsseieeiseesseiesissessseisesisessnsens | aeeresineenns | avinens 02/03/2005...... VARIOUS ..ottt ess sttt snsennts | sesssestssessesssessssssessiensnns | seesseessssssssees 8,163,260
07385T AJ 5|BEARISTEARNSIIIIIIIS. 70001 1/15/2014......oocvoiviirireieeieeieeiesissesssssesssessesssenns | everenssnnns | evveens 03/04/2005...... BEARISTEARNS.......couuitiiririerisstssiensssis st sssss st ssssssssnians | sessessnesssessesssssssessessneses | soos ....5,260,550 | ....
079860 AL 6 |BELLSOUTHICORP.MIMIIS.200012/15/201B.........ocovvererrerereeericresnseeseesesseisseesesiinses | eosreninsens | everens 01/12/2005...... BARCLAYICAPITAL.......oouivieeieiiereseetseteeesesiesissee s sssssesseses s s s sssssssnns | evessessssisssssssssssssssesssssnsns ....7,017,080 | ....
10623P CN 8|BRAZOSISTUDENTIFINANCEI3.080001/01/2039.......ccoeereeeeeennereeenernesnnesesnesnnsnne | eesessnnenne | envens 03/24/2005...... CITIGROUPIGLOBAL. ..ottt ssssssssse s ssssessens | soesessesissessesse s sssssassessas ..10,000,000 | ....
125581 AR 9| CITIGROUPIIIIIIINS.000002/01/2015.......cocveeeererieeierescesceieeeesiesisseessseseseesssssssene | evessesnses | eveens 01/26/2005...... DEUTSCHEIBANKISECURITIES.........cooieieicesieieiieteeeetee e ssssnns | cvestessesisssssssssssssssessssnnnns ....6,960,870 | ....
12613X CN 9| CNHI120051 AIA200000I00I3.640009/15/2007 ..ot ssaessns | eveevenenae | eveens 03/09/2005...... JPIMORGAN.......cotcite ettt s | evessssss st s s es s s s bnes ...3,999,951 | ... K
128125 30 9|CALAMOSISTRATEGICIRETURI3.100112/31/2049... JSVURR UUPRRRRS PP 03/30/2005...... CITIGROUPIGLOBAL........ovireieireissite ettt ssss s assssses | eesssssssssssssessssssesssssssnsens +.7,000,000 | .ooovreriiiinnns 7000000 |.
20825U AA 2| CONOCOIFUNDINGIIIIIES.450010/15/2008...........cccverrreerereeiiiisereieeiesceseesessneens | evesseriens | eveens 02/23/2005...... BARCLAYICAPITAL. ..ottt sssssssnsenas | eressesssssssssesessessesssessssies | sosvessessssesnns 14,937,960 | ....cccooevrvrernne 14500000 | ..coooovverrrrriennes 251,078
260543 BE 2|DOWICHEMICALICOMPANYIIN7.375003/01/2023........coovvemreeerireiieeireeireiineisesinsees | eeeveeneins [ cvees 03/01/2005...... BEARISTEARNS.......oooiiiiriiriisiineeiscississeiesissstessssssssssesssessssstenssensns | sevessssnssesssssssssssesssssnssnnees | cvvnnesnsssneeinnnn0, 112,260 | e 5040000 | oo 2,065
28140U AG 0|EDUCATIONIFUNDINGICAPITI3.200012/15/2042..........ocooseenieeieirseiseeseirseeseesees | coeeesenennne | coeeees 03/29/2005...... CITIGROUPIGLOBAL
292505 AD 6 |ENCANAICORP.IIIIINIG.500008/15/2034..........coourvemreneinrenerinneeseensrinssesesensssessnees | eeersesneenns | avnees 02/23/2005...... BARCLAYICAPITAL...
369550 AL 2|GENERALIDYNAMICSIm4.500008/15/2010 v [errnennens e 01/13/2005...... BEARISTEARNS.......oouiiieiitienss ittt
36962G XS 8|GENERALIELECTRICICAPITAIS.875002/15/2012........ccvveevmeernerierineinerineniseieninens | cvevessinnns | enveens 01/14/2005...... LEHMANIBROTHERS
370425 RU 6 | GMACIIIIIDIIIII7 . 250003/02/2011....coovvverereireierieissieesssessesssessssssessisensssssees | aeenesineenns | aeinens 02/16/2005...... BEARISTEARNS.......coouiiiiitieiesiseisis st sst s sstensssins | sesesessssesnssssessssssiesennees 5,147,350 | e 5000000
38141G EA 8| GOLDMANISACHSIIIIIS. 125001/15/2015.......couiveevirirrieerineiesniesisesensisesssssnens | evevsssienns | cvveens 01/13/2005...... BARCLAYICAPITAL. ....cvurirrietieiserissssesiessisssssssessssssssssesssssssssssnsssssens | sessessessssssessssssessessnnses | soes 10,031,600 10000000
38143U AW 1| GOLDMANISACHSIIIIIIS.000010/01/2014.......ooveeveereereeeresceieee e eeseeeeseeeseieess | eeerevaesinns | everens 02/14/2005...... BEARISTEARNS ...ttt sssssssssesesaesessssnssnes | evessessssissssssssssssssssesssssnsns 10,146,700 10000000
396789 JS 9|GCCFCI20051GG3IA3MIIIA.569101/01/2012....ccervevereneerrereerneereereeresseeeseeseessessssseens | cresseseenens | eeneens 02/01/2005...... GREENWICHICAPITAL. ...coorveririrereeeseireressiseesesssssssessesessssssessssssssssssssssssns | sessssssssmssssssssssssssssssnees 20,102,700 20000000
4042Q1 AA 5 |HSBCIBANKIUSAIIIIINS.875011/01/2034.........coveeiereeeeeeiees e sssssessessnnss | eesvinsesenns | eveves 02/11/2005...... CITIGROUPIGLOBAL........corvrireeesiseessessessesssssssssssssesssssssssessessssssssssssans | sssssssssmsssssnssssmssssssnees 10,657,800 ....10000000 |.
41283A BR 9 |[HDMOTI2005010A1MIIIN3.280007/15/2009.........c0cveeveiveeiieiieiereieeiseissieses e sessses | eerensesnns | erenens 01/31/2005...... CITIGROUPIGLOBAL........cootuurieeneieieeensinsensessssesesessessessesssessessesssssesssessens | sessesssssessssnsssssssesssseees 4,999,680 | ...cocvvvririin 5000000 |.
441812 KD 5|HOUSEHOLDIFINANCEICO.14.750007/15/2013... JSVPR DRSO PRV 03/10/2005...... BEARISTEARNS........ 8 TN ..9,834,000 |.... ....10000000
459200 AR 2 |IBMICORP.IIIIIIING.220008/01/2027 ......o.oovereirieeieeeieeiseessseisesiseissssisssissessssisees | weseesenesene | ceeees 02/07/2005...... BANKIOFIAMERICA...........oiieieseseieieeisise st essisssns | seeesnsssssssssesssssessssssssnnes | svsesssesinssens 11,413,400 | .o 10000000
460146 BQ 5|INTERNATIONALIPAPERICO.[5.850010/30/2012.........oorievrirrieeieneinneeneiseeiesseeinns | coreesenenens | ceeeees 01/13/2005...... BARCLAYICAPITAL. ..ottt ssssssesssesssssses s ssssssessis | seeessssssssssssssssssssssssssssnnes | sesesssnssnssss 10,697,000 | ..ovvorerirnen. 10000000
46625Y GL 1|JPMCCI20051LDP1IA200114.625003/01/2048.........ccovvererireeniineerneineisseesseiseissessseens | avneeineens | evinees 03/04/2005...... J.P.MORGAN ..30,205,859 | .... ....30000000
46625Y JD 6 |JPMCCI120050CB1101A20015.016004/01/2010......ccverrerrcireireieeerseerneeseeesseesseesessseens | aenesineens [ ernees 03/23/2005...... J.P.MORGAN 20,128,125 ....20000000
487836 AS 7|KELLOGGICO.0IIIIIIIE.B00004/01/2071 .....ooureecreniereineeineeeeeesissesesssesesesssssssane | eeeessssane | coeeees 01/28/2004...... BARCLAYICAPITAL. ..ottt sss e stesssessssssesssssssssssnsssssans | sessesssssnsssessssssssssssnnses | sosssssssnnessnsens 7,824,880 | ..ocovrirrienines 7000000
52517P YN 5|LEHMENIBROTHERSIHOLDINGH4.250001/27/20710........ccrvemrererieerireeieeeseissiees | ceeveninnns | enveene 03/04/2005...... LEHMANIBROTHERS.........ccomtimiieiiiniineineisesssississesssesssseesssissssees | nessessssssnssssssssssssssssnnses | seossssssossssnsens 9,900,200 | ..ovvevercirnne 10000000
589331 AK 3 |MERKI&ICOMPANYIIIIN4.750003/01/2015......ccoiveeireireirneirecrseeseesssesseesseesseesseens | veereeineens | aeinens 02/22/2005...... BEARISTEARNS......coouitiiiiiiriesinesiesississsssstesssessestenssessssssensssssssnses | sessnesssessnsssesssssssssessneses | ssosssessonsssnsens 4,936,750 | ..oovvernerriirs 5000000
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61745M 3C 5|MSCI20051HQSIA20IIIINA.809001/01/2042.........ocvvveveereeriereieiesiese e sssieiaes | eevsesisssens | cevens 03/21/2005...... JPIMORGAN. ..ottt ssnes | stessessssssessessasssssessessensies | sssessessasssesans 15,074,535
61748A AE 6|MORGANISTANLEYIIIIIT4.750004/01/2014.........coocvverrecieieiesiesieesesssseisesessseins | sressssesnins | seeeens 02/14/2005...... BEARISTEARNS ..ottt sssessssssestesssssessessssssessssesss | sessssssssssssessessssssessessassonss | soes ...4,971,600 |....
635405 AM 5 |NATIONALICITYICORPIIIG.875105/15/2019.......c0ucevvrerererieeierisesiesisssssesisssisssisssiss | evivssissins | aviiens 01/13/2005...... BEARISTEARNS ..ottt ss st sssesssensans | sevssesssssssssssssssssesssesssness ....9,285,660 |....
693401 AA 9|PG&EIENERGYIRECOVERYIFUI3.320009/25/2008.........c0evvrerrerrrirrireireriereessesnsses | sressessenins | weeeens 02/04/2005...... JPIMORGAN. ..ottt ssnes | sbssssssssssenssnssssnssenssnsnsaas ...3,999,348 | ....
706451 AM 3 |PEMEXIMASTERITRUSTIIING.1250108/15/2008...........ccovoerereriissierississisesisssississsens | evvssisnsins | aviiens 03/01/2005...... BEARISTEARNS........
722014 30 5|PIMCOIHIGHINCOMEISERIEIZ.210012/31/2049.........coverieerirerireireeieniseeieeieeisseens [ eevneinnins [ e 03/30/2005...... CITIGROUPIGLOBAL
723787 AE 7 |PIONEERINATURALIRESOURCI5.875107/15/2016.........cvvoveverirrirerceneisenirnnirneisenens [ eevniinnins [ aviens 02/16/2005...... BARCLAYICAPITAL.......
786514 BB 4|SAFEWAY JINC.IIIIIE.150003/01/2008............cveeeecrereerreeeeeeieeseessessesseeessssenssssaens | sevessaenie | eeeeene 01/31/2005...... LEHMANIBROTHERS........oorteecieeteeeeceeieeeeecseseeeesesesssessessesssssensssssssessns | eevsessessssssessssssssnssssssssonns | sonsensessensenenidy 139,100 oo 5000000
842400 ES 8|SOUTHERNICALIFORNIAIEDIE.000001/15/2034.........cooeveeeeeereeeeeieeieeieeseesesiessaens | ceveesaenins | eoeeene 02/10/2005...... LEHMANIBROTHERS.......cooieeieieeteectceieeeetsiesisstesissssessesssssesssesssssesses | sessessesssssssssesssssesssssssonss | onseesesiennenns 11,216,800 | ovoieivecienans 10000000
86787G AD 4|SUNTRUSTIBANKIIIIIES.200001/17/2017 ...cveveeveereerrerirereiresieeisesesiessessessssesssesens | evvessesinnns | evveens 01/07/2005...... CITIGROUPIGLOBAL
902118 AC 2| TYCOIINTERNATIONALIGROUL7.000006/15/2028...........cccoereerrerrrrrerreersriensiereresins | ceevessienins | eoeeene 02/18/2005...... VARIOUS...............
902118 AX 6| TYCOIINTERNATIONALIGROULB.375002/15/2008..........cccververrerirrreerrersniesssesiesienens | soeveesienins | wreeene 02/02/2005...... BEARISTEARNS........oooouititieiete ettt sses
903278 BT 5|USAQOTI2005010A20000I03.550009/15/2007 .......oovvvevrererieiseiresisiessssiessesssssssssessssssssss | sessessenin | sveeene 03/08/2005...... JPMORGAN........ootiteieise et
91913Y AG 5|VALEROIENERGYIIIIIIA4.750006/15/2013........cooeevereieriereieiesieese e sississsssssssens | srevssssenins | svenens 02/08/2005...... BEARISTEARNS........
920961 60 4|VANIKAMPENIMERRITTISR.I3.120012/31/2049........c.ccoooviererierrereierissieisesssssnis | svessessenins | seeeens 03/28/2005...... CITIGROUPIGLOBAL
92857W AE 0|VODAFONEIGROUPIIIIIIA.B25007/15/2018.........cvveeveeieeirsreeiseissssssssssssesssssssssssas | seessenssens | seeees 01/27/2005...... BARCLAYICAPITAL.......
928665 AL 2 |VWALTI20051AIA20IIIN3.520004/20/2007........ccrvvereerieerineessesessenssssssssssssssssssssssnnss | evssssssnenns | avirens 02/25/2005...... CITIGROUPIGLOBAL....
949746 JM 4 |WELLSIFARGOI&ICOMIINS.375002/07/2035........00ncvvvereirsiresiisisesisessisssesssssssesssens | evsvsssssss | aviiens 02/01/2005...... BEARISTEARNS........
962166 AW 4 | WEYERHAEUSERICO.IIIIE.950010/01/2027.........ooovoererrieeirnireniseisesisenesseeseeisnnees | eeevneinnins | aviiens 01/31/2005...... LEHMANIBROTHERS .172,595
962166 BT 0|WEYERHAEUSERICO.IIIIE.875012/15/2033.......00cciiuerierieseisesissnisssisssissnisssissssssnnss | avsssnssnnns | aveens 02/10/2005...... BEARISTEARNS........ et ....58,438
4599999, TotalllBondsIIINAUSHHAIIAIMISCEIIANEOUS..............cucvveeveeeeeeeeeecteteteeeeeteseceeeeeeee et esereesesasesenessesseasaeaesasasssssassans vsesssssssssesssssassssesssssssasssensssseessassssssansnssssanssnsssssnssassnansssenssesssnsssssnsessssssnssssnssesnnssssnsssnsnsnssnennens | evevinsenerinrei 420,589,960 | 1vvererrvennn 409,474,000 ...3,355,989
6099997. TOtAIIIBONASIIIPAMS.........cveeeeeeieeeteieeetee e seeeeeetecs et essesseeseessssssstssssessstsss et sessenssetses st et enssessessans st esssnsansanssessensenssns | S4setsessessassssssessesssssssssessosssssostsossossastssssassassanssessessee s e esees et eet et s st entenssessessensens et s st ensessessessestsessesssstanssnsas | sbsessssenes 1,428,439,016 |............. 1,381,945932 | ... 9,765,068
6099999. TORAIIIIBONGS. .......vorveeeseertsesessessesssss et st essesssessessesssessessesseessessebsees et s s st et s st ettt et st et et essees et essensantenssessesse | 4iebsessesssssssssessessasssessessosssstssssnssastasssessessastoetseeest et et stee b et ees s e see b e bt s stenten st st essesbses et santentensestessaetsnssns | srebissiesens 1,428,439,016 |............ 1,381,945,932 9,765,068
CommoniStocks(lindustrialiandiMiscellaneous
631100 10 4|NASDAQITOOUNDEXIFUND.......ccevviieireriitniresisstesssssiessessssssessssssssessessessessssssssssssaes | ssessessennns | svevens 01/03/2005...... CITIGROUPIGLOBAL.........ocooeieiveriiiesiesissiesiss e ssessssssesssssssssesssssessssssssess | sosssessessessnes 50,500.000 | ...cccorrrrrrnen. 2,001,315
78462F 10 3|SPYIEXCHANGEITRADEDIFUNDS..........cooiviitiieiiesiesississssississisesiessessssssessssesses | oessesssssens | oevens 03/11/2005...... CITIGROUPIGLOBAL.........ovvriertriiiesiesissississsssssessssssessessssssessssessesssssens | sessessessenes 282,900.000 |...ccoovvvrrnee. 34,184,832
922908 65 2|EXTENDEDIMARKETINDEXIVIPERIFUND.........coccviverrirmrenieeseisssessssssnssesssssssssesss | sessensenss | seeeens 01/28/2005...... VANGUARDIMUTUALIFUND ..281,980,526.000 | .... .
316191 60 O|FidIREHIEIMMKT ...ttt es st ssss st essensssssessensns | sressessenses | seenens 03/31/2005...... FIDELITY oo .100,516.090 |....
316464 10 6| FIdIVAIUB........cooecvvceiciiciesiee sttt sttt sssssns | svsssssssnn | aviens 03/31/2005...... 1] IO
316146 10 9 |FidIINVIGIIBONG.........rvrrierrireiesiiseiseireiise sttt sss s snsssssssssas | svssssssnsnn | aviens 03/31/2005...... FIDELITY....
316389 20 4 |FIdIGII&IINC. .....vucvveeererieiecieesie ettt sttt ssssans | svsssssnsnns | aviiens 03/31/2005...... FIDELITY....
316069 10 3| FIdIASSEHIMOT........ovveeereieriieies ettt sttt ss s | sesnsssnsnns | aeiees 03/31/2005...... FIDELITY....
315911 20 6| SPArtanIUSIEQ........cvuvveririereiieiieiiesisee ettt sessesssenssssssenssensssessesssensss | sessssssnsnns | svinees 03/31/2005...... FIDELITY....
880196 20 9| TemPpletOnIFOrIGN. .......cieiireeeirieeteiriee ettt tesres st snss s essnsssenes | sessnsnsesens | oerens 03/31/2005...... FIDELITY
31617R 30 8| Fre€domMIINCOME.........ueveivereieeeee ettt s s sss s sses e ssessenes | sevaesaensens | ereens 03/31/2005...... FIDELITY.
31617R 50 6|Fre€domi2010......cccvcveieciciciieciesisciies st ssess s ssss s ssses st s st bsss s | sessessnssens | evsens 03/31/2005...... FIDELITY....
31617R 60 5|Fre€domi2020..........cceveiviuciiiriiesisiisssessssssiessessessss s sssssssssesssssesses s ssssssssssssssssans | sessesssssens | sessns 03/31/2005...... FIDELITY....
86335K 10 0| StrongIOPPOIUNIY........vcvvecveeveeriiricieie ettt bbbt et ssenans | sresssssennes | srenens 03/31/2005...... FIDELITY
262001 44 9| DreyIFNdrSIDISCVIY......cuvvuereriererieisessssiesie s ssessssssessessssssesse e ssssss s sssssssssssssssssns | sessessensss | ssevens 03/31/2005...... FIDELITY
31617R 70 4| Fre€domi2030.......ccvuiverereiireisrienississssesssssssssessessessssssessessesssesssssessesssessessesssssssssnsses | sessessessens | snssns 03/31/2005...... FIDELITY....
015570 20 3| AIGerIMIACAPIGIOWN.......coucveririciiriesi st sssnssnens | sressessensns | seesens 03/31/2005...... FIDELITY....
69316H 54 4| PBHGICHDPEIFOCUS........oorveevrresiicississssssssssssssssses st s ssssssssssssssssessssssssssas | sssssenssens | seenes 03/31/2005...... FIDELITY....
701769 10 1| Parn@SSUSIEQUILY.........cccveverrirereieieieisieisiesete et ssss e snss s sesssessssnsesens | sessssnsesens | sesens 03/31/2005...... FIDELITY....
880199 10 4 |TempletonIGrOWN.........cc.veveereerieeerieees st ssssensssess | svsssssinsin | aviiens 03/31/2005...... FIDELITY....
315792 10 1 |Freedomi2040.........oovuiiueiieeiessiessiessiessissessssss s sns s st s st snnsssnsssssssnssensnnes | snsssnssnnss | aneens 03/31/2005...... FIDELITY.... )
6899999, TotalllICommOonIStOCKSIIINAUSIAIIGIMISCEIANEOUS..............coveevvivecreieiieiiiecteteteeteet ettt e st tessesassesaetesesseesseas  evarsssssessssesssssastssassssesseesssesetessssessssesssasassseessnsssasessnssesssesesasnteses s sssaseassesssnsssanssssssnssansasnassansnsnsssnsstanan ..59,568,732 |.
7299997. TotallICOMMONISIOCKSIIIPAMI3..........ceeteeteteieeieitittt et ttet ettt ettt etssse b ss s sss e ses et es et seass s et st sssessesess st ee et es et setensesse | oeiessssessossessssessessessssessessesessee et et et et s se s s s e e seesee et ee s et se b et et et et ee st et st st et se b et es et ent et st ensensensesansensessntes | esstessessesanes 59,568,732
7299999. TOtAIIICOMMONISIOCKS. ...ttt ettt ettt ettt et ettt et ettt et ettt tet et et et st s st et et et e et et e e et s et et et et et s et et et et ettt et ettt et ettt et sttt ettt et et et et et ettt et sttt et et et et et en et et st et nen et et enrenenenensnenenenenenesenenenes | eererieesesrisias 59,568,732
7399999. T O Al PrE eI AN AT  OMIMONISIOCKS. ... v rterseteeteiseisessiessseeseesseesseeesessessssesssssessssessessessesessessesessessesesessesseesasessesansanses | 4e4essssessossessssessessessssessessesessessessetes et ensesesseseesee s et et eetee et ee b et et bee bt et st st e et et es et en b et st ensensenesansensessntas | esstessessesanes 59,568,732 |.
7499999, TotallliBonds,IPreferredianaICOMMONISIOCKS. ...........ceirivieuireireiriistieesieseesseesstessetsesssse e ssse st sssesssessessssssessssesssssassess s4assessssessessesessessessssessessessssassessesassessesassessessssassasssssssessessesessessessssassessesassessssensassessssassassesstessessesessassassnsans | arsesassesns 1,488,007,748

(a)FortallicommonistockibearingthelNAICImarketlindicatori"U"lprovide:lithelnumberiofisuchlissues................ 0.
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BondsllIU.S.IGovernment
3134A4 UN 2 ...1.01/11/2005 | DEUTSCHEIBANKISECURITIE] .....cvonreerrirrrirnrins | o 48,949,650 | ....... 50,000,000. | ........ 49,013,150 | ........ 49,014,408 JOO I 49,029,534 (79,884) | ....... (79,884) | ....488,194 | 02/15/2007 |1FE......
31359M EK 5 ...|.01/11/2005 | CITIGROUPIGLOBAL oo [ [ 105,100,800 | ..... 100,000,000. | ...... 105,140,600 | ...... 105,140,600 JOOT 105,118,533 (17,733) | ....... (17,733) | 2,595,833 | 01/15/2009 |1FE......
31359M JH 7 ... |.01/05/2005 | J.P.MORGAN.......cocorirmerriririrs | rreermveineeieerinerineees | e 109,562,200 | ..... 100,000,000. | ...... 108,352,000 |...... 107,673,515 e 107,658,640 ..1,903,560 | ...1,903,560 |....850,000 |05/15/2011 | 1FE......
31359M MQ 3 ...|.03/23/2005 | CSIFIRSTIBOSTON 21,514,940 | ....... 20,000,000. 22,156,380 | ........ 22,156,380 ..22,106,707 |. ...(691,767) | .....(591,767) | ....643,125 |03/15/2012 | 1FE......
31359M QM 8 ....01/11/2005 | LEHMANIBROTHERS.. .98,833,900 | ..... 100,000,000. 9,055,300 ..99,066,861 |. ...(232,961) | .....(232,961) | .1,606,944 |01/15/2008 | 1FE......
912828 CA 6 USUTREASURYUNOTES ...|.03/10/2005 | BEARISTEARNS...... 10,635,625 | ....... 11,000,000. |. 0,340,000 210,381,611 | v | ...254,014 | ... 254,014 |...252,818 |02/15/2014 | 1FE......
912828 DC 1|U.S.ITREASURYINOTES ...|.02/17/2005 | BEARISTEARNS . 77,117,266 | ....... 77,000,000. | ........ 76,809,531 JOOOR I 76,809,994 272 | ... 307,272 |....918,094 |11/15/2014 |1FE......
912828 DE 7 |U.S.ITREASURYINOTES........ccocourmmirrnenns ... |.01/25/2005 | CITIGROUPIGLOBAL o [ [ 67,362,500 | ....... 68,000,000. | ........ 67,553,750 e 67,558,964 |.....ccoooiine | unnd (196,464) | .....(196,464) | ....287,692 | 12/15/2009 | 1FE......
0399999. TotalliBondslIIU.S.IGovernment.. ettt sttt | frenes 539,076,881 | ...... 526,000,000 | ......538,420,711 | .....537,773,972 | ...occoocvnee0 | i i(43,129) | o0 | 1 (43,129) | i l0 | 537,730,844 ...1,346,037 | ...1,346,037 |.7,642,700 |...... XXX..... [ .XXX...
BondslliSpeciallRevenuelandiSpeciallA it
3128MJ A4 2 |FHLMCIFGG08026 ...|.01/18/2005 | VARIOUS......... | | s 49,765,942 | ....... 50,000,000. | ........ 49,328,125 | ........ 49,327,864 49,332,388 433,554 ....347,034 | 11/01/2034 |1FE......
3128MJ AX 8 |FHLMCIFGG08021. ...|.02/01/2005 | VARIOUS......... . 91,277,127 .89,620,648. 90,638,967 ..90,600,769 ...940,450 |09/01/2034 | 1FE......
3128MM BB 8 |FHLMCIFGG18033 ... |.03/01/2005 | MBSIPAYDOWN......covoereerrnne | rreermrenmeesneererenernenns rerrneeeenen2B3797 | i 263,797, | ... 268,124 | ... 263,816 | .coooeveecernnene | eerveerieeennee(20) | o [ eerreiieeennnn(20) | e | i 263,797 | oo | e | el | s 1,099 [12/01/2019 | 1FE......
31292 BR 0|FHLMCIFGCO01848.. ...1.03/01/2005 | MBSIPAYDOWN......cooovvvrmriireee | cerimeirmeerneereeineiins | coveeens 17,255,002 | ....... 17,255,002. | .......17,722,353 | ........ 17,268,210 17,255,002 ...167,329 | 05/01/2034 |1FE......
312966 BS 2 |FHLMCIFGB13649.. ...|.01/01/2005 | VARIOUS......... oo [ e | s 46,874,568 46,214,432. 6,546,598 46,518,195 ..46,507,598 ....268,479 | 04/01/2019 |1FE......
312968 J4 3|FHLMCIFGB15683.. ....02/01/2005 | VARIOUS. 33,381,355 .32,920,849. 3,126,604 33,113,988 ..33,102,817 ) ....336,432 | 06/01/2019 |1FE......
312968 J5 0|FHLMCIFGB15684.. ....01/19/2005 | VARIOUS. o || s 45,825,851 | .......45,123,921. 5,670,343 45,639,145 ..45,623,194 . 202,656 202,656 |....331,522 |06/01/2019 | 1FE......
312968 JG 6 |FHLMCIFGB15663 ...|.01/01/2005 | VARIOUS......... . 32,673,241 | ...... 32,189,299. | ........32,564,002 | ........ 32,542,502 32,528,876 |....oovvrrvrerees | e 144,365 | ...... 144,365 |...213,133 |06/01/2019 | 1FE......
312969 XM 5 |FHLMCIFGB16984 ... [.02/01/2005 | VARIOUS........coovvvererrmcrinnrirnnns | v | e 34,869,307 | ... 34,326,623. | ........34,862,977 | ........ 34,862,977 34,847,929 | ..o | 021,379 | e 21,379 |....208,595 [10/01/2019 | 1FE......
312970 HH 2|FHLMCIIFGB17432.. ...|.03/01/2005 | MBSIPAYDOWN . ..695,942. ...695,942 11/01/2019 | 1FE......
312970 P6 7 |FHLMCIFGB17645 ... |.03/01/2005 | MBSIPAYDOWN......cocvvvireriries | verimerrnrinrieninennns | weerienenrnn 206,940 | oiiineee 256,940. ...256,940 01/01/2020 | 1FE......
312970 PC 4 |FHLMCIFGB17619 ...|.03/01/2005 | MBSIPAYDOWN 375,463. B 375,463 01/01/2020 | 1FE......
31297B 2D 3 |FHLMCIFGA24372.. ...|.03/01/2005 | MBSIPAYDOWN ,590,515 ,590,515. . . 1,590,515 0 ] 06/01/2034 |1FE......
31297B 5S 7| FHLMCIFGA24457.. ...|.01/01/2005 | VARIOUS......... 46,794,624 .45,371,890. (67,032) | . .46,458,594 336,030 |....315,262 |06/01/2034 | 1FE......
31297B 5T 5|FHLMCIFGA24458.. ....01/01/2005 | VARIOUS. . 46,517,158 | ......45,151,992. |. . (94,119) | . .46,192,686 324471 | ... 324,471 |...311,417 |06/01/2034 | 1FE......
31297B WN 8 | FHLMCIIFGA24253 ...|.01/01/2005 | VARIOUS......... I ST IO 35,497,346 | ....... 34,416,081. | ........ 35,351,768 | ........ 35,291,075 B (62,957) B - 35,228,118 269,228 | ...... 269,228 |....238,941 |03/01/2034 | 1FE......
31297C HU 7|FHLMCIFGA24743 ....03/01/2005 | MBSIPAYDOWN ..4,846,687 | ... 4,846,687. | .......... 4,967,368 | .......... 4,850,117 | oovovvnvereens | eerreeerne(3430) [ s | eerrneene(3430) [ e | e, 848,687 | s | e [0 | s 48,938 |07/01/2034 | 1FE......
31297D P7 7|FHLMCIIFGA25846.. ...|.03/01/2005 | MBSIPAYDOWN 1,669,851 1,723,860 LBT1,273 | e | e (TA23) [ e | e (1,423) [ s [ 101,869,851 [ s e | v s 13,081 |06/01/2034 | 1FE......
31297F YF 4|FHLMCIFGA27910 ...|.03/01/2005 | VARIOUS......... o [ | s 43,676,041 | .......43,038,8%4. | ........ 43,576,880 | ........ 43,573,447 126,851 10/01/2034 | 1FE......
31297G T7 6|FHLMCIFGA28674 ...1.03/01/2005 | MBSIPAYDOWN........cccovmrrrene 10/01/2034 | 1FE......
31297H UM 9| FHLMCUIFGA29588.. ...|.03/01/2005 | VARIOUS......... 12/01/2034 | 1FE......
31297H XY 0|FHLMCIFGA29695 ...1.03/01/2005 | MBSIPAYDOWN........cccormrrene 01/01/2035 | 1FE......
31297K F6 4|FHLMCIFGA30189 ...|.03/01/2005 | MBSIPAYDOWN.........cocovvrrnes \ ,613. \ , 11/01/2034 | 1FE......
31297K LP 5|FHLMCIFGA30334.. ...|.03/01/2005 | VARIOUS......... 40,624,306 .39,957,683. ..40,610,952 ...444,504 | 08/01/2034 |1FE......
36828Q DM 5| GECMCI20041C11A2 ... | .02/04/2005 | BANKIOFIAMERICA . .14,851,758 .15,000,000. 14,829,177 ..14,832,190 v 19,568 |....119,081 |01/01/2012 | 1FE......
36828Q KP 0|GECMCI20051C11A3 ...|.03/18/2005 DEUTSCHE[BANKDSECURITIE . 14,776,758 | .......15,000,000. |. 5,148,828 | ........ 15,148,828 | ... ..15,146,551 (369,793) | .....(369,793) | ......99,190 | 01/01/2012 |1FE......
3128MJ A5 9|FHLMCIFGG08027 ...|.03/31/2005 | STATEISTREETIBANK 113,990 | .o 113,990. | .covovvrennee 113,990 | .o JOVR I 113,990 [ coocvvnerreiinns | eerrerrnenireeens | cerierieiie {1 O 12/01/2034 | 1FE......
3128MJ AD 2| FHLMCIFGGO8003........oooeveerererissississrinnns .1.01/03/2005 | STATEISTREETIBANK.... . 14,682,148 | ...... 14,234,392. | ........ 14,699,234 | ........ 14,700,465 e 14,682,148 | ..ooovvviiviins [ | v (L 07/01/2034 | 1FE......
3199999. Total]DDBonds[D[SpeclaIDRevenueD&DAssessmen e 667,261,128 | ...... 657,898,204 | ...... 665,705,009 | ...... 664,571,546 | ..o [0 (382,437) | o0 |1 (382,437) | o0 [ 664,284,781 ...2,976,346 |.5,582,099 | ...... XXX..oo [ XXX
BondslllindustriallandiMiscellaneous
05947U RB 6|BACMI20040120A2 ...[.01/26/2005 | CSIFIRSTIBOSTON 1 TR IO 19,598,438 | ...... 20,000,000. | ........ 19,724,219 ,728, ,732, 374 ... , ...117,333 | 05/01/2009 |1FE......
05947U RC 4|BACMI20040120A3..... ....03/02/2005 | LEHMANIBROTHERS OO [ 9,721,484 .10,000,000. 9,810,156 . \ ! . . , . ...(100,545) | ..... ...108,000 |01/01/2011 [1FE......
060505 BG 8 |BANKIOFIAMERICAICORP. ...|.03/23/2005 | BEARISTEARNS...... 9,914,600 .10,000,000. 9,581,600 ...172,083 | 12/01/2015 | 1FE......
06423A AS 2 |BANKIONEICORP... ...|.02/11/2005 | CITIGROUPIGLOBAL .10,389,600 | .......10,000,000. |. .9,970,200 ....285,833 | 01/30/2013 |1FE......
07385T AJ 5|BEARISTEARNS ... |.01/31/2005 | BEARISTEARNS.........ovvrmirnes | cerirmeimerinninesinnins | e 10,621,500 | ....... 10,000,000. | ........ 10,558,300 ...123,500 |11/15/2014 |1FE......
079860 AL 6|BELLSOUTHICORP ...|.02/03/2005 | J.P.MORGAN.......cocommvrrrmmrrrrans | covrrirenrimnenninneenines | wevineens 7,035,980 | ........ 7,000,000. | .......... 7,017,080 ,017, ,016, , 12/15/2016 | 1FE......
125581 AK 4|CITIGROUP ....01/13/2005 | BARCLAYICAPITAL veee | e | s 10,087,400 | .......10,000,000. |. 9,974,800 . . . . ,505 | ...... 09/30/2014 | 1FE......
125581 AR 9| CITIGROUP .1.01/31/2005 | BARCLAYICAPITAL 6,984,180 | ......... 7,000,000. | .......... 6,960,870 6,960,863 . 23,317 23,317 02/01/2015 | 1FE......
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136385 AF 8| CANADIANINATURALIRESOURCES........ ... |.03/23/2005 | UBSISECURITIES.......cconveemrees | cerereirsrinerinerinenis | cereeeen 4,784,500 | ......... 5,000,000. | .......... 4,990,200 | .......... 4,990,057 | ..ooovvenrerneens | erverrneerieeen DT | s | DT | e | e 4,990,115 (205,615) | .....(205,615) | ...... 80,306 |12/01/2014 |2FE......
20047N AC 6|COMMI20041LB4AIA3 ...|.03/04/2005 | JPM............... 119,752,344 | .......20,000,000. | ........20,099,168 20,096,367 ..20,092,543 ...(340,199) ...239,828 |08/01/2011 [1FE......
205887 BA 9| CONAGRAIFOODS;IINC. ... |.01/13/2005 | BANKIOFIAMERICA.........cocooee | corirmeimerineirenineins | woreeens 11,284,000 | ...... 10,000,000. | ........ 10,217,400 | ........ 10,163,781 10,162,940 ..1,121,061 ....232,500 |09/15/2011 | 2FE......
23383V CM 0 |DCATI20040BIA2 ...|.03/08/2005 | MBSIPAYDOWN ....67,058 ,088. | oeviereree87,056 | oiriric87,026 | s | rvrriiinennnB32 | s | rvrnerieeenn32 | e | e 87,058 | i | e [0 | 416 | 02/08/2007 |1FE......
263534 BN 8|DUPONTIEINEMOUR..... ...|.03/01/2005 | BEARISTEARNS .10,095,000 .10,000,000. .195,299 ...166,563 | 04/30/2014 |1FE......
292506 AA 0 |ENCANAIHOLDINGSIFINANCEICORRP..... | ... |.02/23/2005 | BARCLAYICAPITAL 9,032,100 8,500,000. 1,576 | .. ...160,225 | 05/01/2014 |1FE......
319963 AK 0 |FIRSTIDATAICORP..... ...|.03/23/2005 | BEARISTEARNS .10,000,000. 320,851) ...260,014 | 10/01/2014 |1FE......
34527R HJ 5|FORDOI20021BIA4 ...|.03/15/2005 | MBSIPAYDOWN........couvrvimmenns | vovvrinnrrimnnrrnnecniinee | cvvreeerrn: 824,930 | oo 824,930. X \ , 08/15/2006 | 1FE......
362337 AJ 6|GTEINORTH,INC.... ... | .03/04/2005 | BEARISTEARNS ..2,120,360 | ......... 2,000,000. | .......... 2,178,720 | .......... 2,171,632 | ooovvvenrveie | eerirerenne(B,017) | ovvininiies | eerireeenne(B,017) | s | i 2,166,016 02/15/2010 | 1FE......
36292R AK 7|GSALTI2004011A2 ...|.03/15/2005 | MBSIPAYDOWN.. 1,775,205 | .........1,775,205. .1,773,651 1,775,205 . 09/15/2006 |1FE......
364725 AC 5| GANNETTICO,INC.. ...|.01/12/2005 | BEARISTEARNS 11,077,500 | ...... 10,000,000. ...190,365 | 04/01/2012 | 1FE......
36962G K8 6|GENERALIELECTRICICAPITALICORP.... |...|.01/14/2005 | LEHMANIBROTHERS 13,939,240 | ....... 14,000,000. 13,924,224 ...227,208 | 09/15/2014 |1FE......
36962G XS 8|GENERALIELECTRICICAPITALICORP.... |...|.03/10/2005 | BEARISTEARNS .10,616,800 .10,000,000. ..10,803,009 ...342,708 | 02/15/2012 | 1FE......
370425 RX 0|GENERALIMOTORSIACCEPTANCE........ ... |.02/16/2005 | BEARISTEARNS.........ovivmernns | revermeiisrinseninerinenins | cereeeen 5,046,050 | ........ 5,000,000. |..........5,174,250 | ........ 5,471,738 | oo [ e 2,612) | o [ ereernen(2,612) | e [ s ...149,913 | 09/15/2011 | 2FE......
38141G EA 8| GOLDMANISACHS.. ....02/22/2005 | UBSISECURITIES...........cccc.c... .10,096,000 | ....... 10,000,000 01/15/2015 |1FE......
41283A BR 9|HDMOTI2005010A1... ...|.03/15/2005 | MBSIPAYDOWN...... ..167,939 ..167,939. 07/15/2009 | 1FE......
459200 BA 8|IBMICORPORATION... ....02/07/2005 | BANKIOFIAMERICA............c.cc. | ooeeee .10,273,000 .10,000,000. ..9,900,226 , 11/29/2012 | 1FE......
460146 BQ 5|INTERNATIONALIPAPERICO. ...1.02/16/2005 | BARCLAYICAPITAL.......ocovvvees | correrrrerrsrisesisnins | e 10,778,300 | .......10,000,000. 10,697,000 ..10,690,216 10/30/2012 | 2FE......
46625H BV 1|JPIMORGANICHASE ... |.01/26/2005 | CITIGROUPIGLOBAL 5,070,250 | ......... 5,000,000. |.........4,993,500 |......... 4,993,542 | ..o | e 133 | s | e 133 | | 4,993,675 09/15/2014 |1FE......
487836 AY 4|KELLOGGICO. ...|.01/27/2005 | BARCLAYICAPITAL veee | e | s 10,485,440 | ....... 10,850,000. 10,506,340 | ...ovovvvrrecrnens | crreerinenee 728 [ e | e L7280 [ | s 10,514,067 (28,627) | ....... (28,627) | ...... 51,990 |06/01/2008 |2FE......
492386 AU 1|KERRIMCGEEICORP.. ...|.01/27/2005 | BEARISTEARNS.........ccovvvivrs 8,921,200 | .........8,000,000. 8,771,680 ..8,769,363 8,767,052 154,148 | ... 154,148 |....324,333 |07/01/2024 | 2FE......
494368 AR 4|KIMBERLYICLARKICORP... ....01/28/2005 | BARCLAYICAPITAL ..7,502,740 | ......... 7,000,000. 7,403,340 | .......... 7,382,440 | ..o | erieennd(3,526) [ o | evieennd(3,526) [ oo | e 7,378,914 123,826 | ...... 123,826 |....181,563 |02/15/2012 | 1FE......
52517P SC 6 |LEHMENIBROTHERSIHOLDING ....02/22/2005 | LEHMANIBROTHERS 11,135,900 | ....... 10,000,000. |........ 10,915,800 | ........10,868,995 | ......cccocvrurres | woreered(15,775) | ovvvvrvvrirernis | wreened(15,775) | e | v 10,853,220 282,680 282,680 |....399,340 |01/18/2012 |1FE......
52517P VV 0|LEHMENIBROTHERSIHOLDING. ...|.03/04/2005 | LEHMANIBROTHERS.. 9,871,200 .10,000,000. .9,838,700 9,842,005 ...234,667 |03/13/2014 | 1FE......
617446 HC 6| MORGANISTANLEYIDEANIW. ...|.02/14/2005 | BEARISTEARNS...... .16,845,000 .15,000,000. 6,728,300 ..16,642,958 ....374,000 |04/01/2012 [ 1FE......
61748A AE 6|MORGANISTANLEY.... ...|.03/04/2005 | BEARISTEARNS.........ccocormvrnne | vovene 4,890,800 | .........5,000,000. 4,971,600 4,971,860 ...104,236 | 04/01/2014 |1FE......
69349L AA 6 |PNCIBANK. ...|.01/07/2005 | CITIGROUPIGLOBAL.......coove. | corveerrmeernneeernneiiinns | e 11,077,550 | ...... 11,000,000. | ........ 10,990,320 |........10,989,963 | ....ccoovvrerernne | cormrrrmmenene(TAT) | e [ e (TAT) | e | e 10,989,817 |..ccovvvrinernne | 087,733 | ... 87,733 | ... 51,333 | 01/15/2017 [1FE......
742718 BW 8|PROCTERI&GAMBLEICOMPANY.. ...|.03/01/2005 | BEARISTEARNS ...5,086,150 5,001,150 |......ccoooerevnn. | -.......85,000 | ........85,000 |...... 52,118 | 06/15/2007 |1FE......
748148 QX 4|GOVERNMENTIOFIQUEBEC.. ...|.01/13/2005 | BEARISTEARNS ...5,497,250 4,908,410 ...150,573 | 01/22/2011 [1FE......
78387G AK 9 |SBCICOMMUNICATIONS ....01/27/2005 | BARCLAYICAPITAL 5,352,200 | .........5,000,000. |..........5,386,750 | ..........5,384,374 | ..ocevvvvvmrrrcires | eerrieeen(3,325) | cevoerceerrcies | eerrrieennn(3,325) | v | s 5,381,049 ...135,451 | 08/15/2012 | 1FE......
78387G AL 7 |SBCICOMMUNICATIONS.... ...[.01/12/2005 | BARCLAYICAPITAL 5,171,300 5,142,850 | i 541517 | s | e (553) | e | e (553) | s | s 5,140,964 |........cccoener | +......30,336 | ........30,336 |..... 25,781 | 06/15/2016 |1FE......
842400 EU 3|SOUTHERNICALIEDISON... ....02/10/2005 | LEHMANIBROTHERS B [P 12,958,790 | .......13,000,000. | . .12,673,657 ...225,008 | 04/01/2015 | 2FE......
902118 BC 1|TYCOINTERNATIONALIGROUP.... ...|.02/02/2005 | BEARISTEARNS 11,038,500 | ....... 10,000,000. | ........ 10,922,200 10,876,849 ...198,333 | 10/15/2011 | 2FE......
91913Y AD 2| VALEROIENERGY.......ccoocurirmmmrisineinnsiienns ...1.02/08/2005 | BEARISTEARNS.......oocoiimrininne | conrrernssrinnsnnessssnines | cvvnnenes 5,732,648 | ... 5,000,000. |.......... 5,503,200 481,225 | .o | eereennd(6,026) | o | iieennd(6,026) | i | 5,475,195 , , ...110,764 |04/15/2012 | 2FE......
4599999. TotalliBondsllINdustriall&IMiSCElIANEOUS. .......ccvururrersirirsrssssssrisssre s sssssssnssssssnssssssssssnssssnsessssssennes | o0 002,413,126 | 351,185,132 | ...... 357,978,980 | ...... 357,809,825 ....357,728,475 ..4,684,651 | ..4,684,651 |.6,213,884 |...... XXX..... [ XXX...
6099997. TotalllBondsllIParti4. .|...1,568,751,135 | ...1,535,083,336 | ...1,562,104,700 | ...1,560,155,343 ...1,559,744,100 ..9,007,034 |..9,007,034 |19,438,683 |..... XXX..... [ .XXX...
6099999. TOtAlIIIBONGS. ... ...1,568,751,135 |...1,535,083,336 | ...1,562,104,700 | ...1,560,155,343 ...1,559,744,100 ..9,007,034 |..9,007,034 |19,438,683 |...... XXX..... [ .XXX...
CommoniStockslilindustriallandiMiscellaneous
78462F 10 3|SPYIEXCHANGEITRADEDIFUNDS.......... ...|.03/04/2005 | CITIGROUPIGLOBAL..........cc.. | covuees 199,700.000 | ........ 24,217,104 1(2,252,800) | ..ovvririieennn [ erernrenneennins | 200(2,252,800) [ oo | v 21,884,939 ..2,332,165 | ...2,332,165
922908 88 4 |VANGUARDIEXTIMKTIINDEXIFUND.. ...|.01/28/2005 | VANGUARDIMUTUALIFUND.. | .743,616,529.000 22,315,853 ..17,850,296 ..4,465,556
316191 60 O |FidIRetireIMMKT........oovvreereririeriereinenes +.[.03/31/2005 | FIDELITY .oovvmrrererierrrnerirens | v 107,650.750
316464 10 6 |FidValue ...|.03/31/2005 | FIDELITY. 660.311
316146 10 9 |FidiinviGriBond <. [.03/31/2005 | FIDELITY .ooovvmririrerreririeenns | cervererennd 4,848.974
316389 20 4 |FidiGri&linc.. ...|.03/31/2005 | FIDELITY 242,972
316184 10 0 |FidMagellan ...|.03/31/2005 | FIDELITY ..81.998
316069 10 3 |FidlAssetiMgr... ...|.03/31/2005 | FIDELITY 2,141.229
315911 20 6| SpartanlUSIEq +..|.03/31/2005 | FIDELITY ..oovvvvrrrvrcrirrenrinnnens | cevvieenns 1,463.744
880196 20 9|TempletoniForeign .|.03/31/2005 | FIDELITY 647.908
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SCHEDULEIDIIPART4

ShowDAIIDLongDTermDBondsDandDStockﬂSoId DRedeemedDorDOthenmseﬂD|sposedﬂofﬂbyﬂtheﬂCompanyDDur|nthheDCurrentDQuarter

20

22

1 3 4 7 ChangeliniBook/AdjustediCarryingiValue 16 17 18
F 13 14 15 NAIC
0 Current Foreign Bond Desigl
r Year's Total Book/ Exchange | Realized Total Interest/ nation
e OtheriThan Total Foreign Adjusted Gain Gain Gain Stock or
i Numbertof Temporary | Changelin | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
cusIp g| Disposal Shareslof Impairment B./A.C.V. | Changelin ValuelAt on on on Received Indicator
Identification n Date NamelofiPurchaser Stock Consideration Recognized | (11+12013) | BJ/A.C.V. | DisposaliDate | Disposal Disposal Disposal |DuringlYear (a)
31617R 50 6 ...|.03/31/2005 | FIDELITY .31.193
86335K 10 0 ...|.03/31/2005 | FIDELITY 296.952
31617R 40 7 ....03/31/2005 | FIDELITY. .14.926
015570 20 3 |AlgeriMidcapiGrowth.... ..|.03/31/2005 |FIDELITY 946.968
880199 10 4 .1.03/31/2005 | FIDELITY .....ovvnvvincirnrirncinnnins | o 1,855.760 .. . .
6899999. TotaluutCommonuStocksLqundustnaIJ&UMlsceIIanpmm ........ 46 916 767 . (7,737,190) | .. ..40,119,045 .0]..6,797,721 |..6,797,721
7299997. TotallICoMMONISLOCKSIIPAIA...........ovuuives et 46,916,767 L (7,737,190) | .. ..40,119,045 .0]..6,797,721 |..6,797,721
7299999. TOtaINIICOMMONISIOCKS. .. vevrreesres e 46,916,767 ..(7,737,190) 40,119,045 ..6,797,721 | ..6,797,721
7399999. TotalllPreferredlandlCoOmMMONISIOCKS. .......uiuuuiriuiiiriieiiessiissens st 46,916,767 ...(7,737,190) 40,119,045 ..6,797,721 | ..6,797,721 XXX...
7499999. TotalliBonds, PreferrediandiCOMMONISIOCKS. ...........everrerrriieirisieiesie ettt anens ...1,615,667,902 ..(8,244,106) ...1,599,863,145 .15,804,755 | 15,804,755 19,438,683 XXX...

(a)lFortallicommonistockibearingtheINAICImarketlindicator("U"lprovide: D]the[number[oﬂ]suchﬂlssues
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Sch. DB Part/A Section1
NONE

Sch..DBPartiBSection1
NONE

Sch..DBPartiCSection1
NONE

Sch..DBPartiDSection1
NONE

E06, EO7
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SCHEDULEIENIPART1MIICASH

MonthlEndiDepositoryiBalances
2 3 4

1 5 BookiBalancelatlEndiofiEach 9
Amountiof Amountiof MonthiDuringiCurrentiQuarter
Rate Interest InterestiAccrued 6 7 8
of ReceivediDuring|  atiCurrent

Depository Code Interest | CurrentiQuarter | StatementiDate | FirstiMonth | SecondiMonth | ThirdiMonth | *

OpenlDepositories
COMENICAL......cvvevererersreeiteiseres e snans Detroit,IMichigan...........cccoeeveees [ cerereerienns ....15,141,262 | ....15,688,111 | ....11,506,751 | XXX
BankIOne........covvevveermrenrireisierissseessseeseeens Detroit,IMichigan............ccccveeeres [ crvirerirninns ...(49,256,182) | ...(33,538,352) | ...(22,608,669) | XXX
MichiganiNationaliBank. FarmingtoniHills,IMichigan......... | cc..coeveae ....67,067,038 | ....63,274,955 | ....44,154,948 | XXX
Firstlindependence...... .. Detroit,IMichigan............ccccoeveens | venee ....27,200,000 | XXX
HealthiOnelCreditiUnion. oo Detroit,IMIChigan...........ccveveiens | evvereiriiens [ enveveiseenies | eeverieriesnesieinens | evevensnsenseisesniens | eonnveeenea(3,793) | evennnnn(17,381) | e 490,906 | XXX
NortherniMichiganiBank.. .. Marquette,IMichigan.. reeenen 11,184 | XXX
FirstiWachoviaiBank... .. Charlotte,INOrthICaroling............ [ eeeeerreies [ ervenevrienns | eoverrenienieiessiens [ eovnesieseiennsnienes | vevvneenn 12,454 | 000032171 | e, (90,610) | XXX
StandardiFederaliBank... .. Detroit,/Michigan.............ccccoeeers [ nn ..(72,604,866) | XXX
FederallHomelLoaniBank ... Indianapolis,lIndiana...........cccocee | orrerveeveies | vrerreireiriiens e [eveveinsieieiesisiens | oeennn 122,832 | 1...0..123,020 | e 920,212 | XXX
FirstiUnioniBank.............ccccuveeriresriecennnnnns Charlotte,INorthICarolina............ | ceeveeeeees [eorrververeiiees | e ..(48,522,402) | ...(47,586,774)| ...(29,107,712) | XXX
FifthiThirdiBank... .. Southfield,Michigan....... ...80,689,688 | ....95,816,273 | ..121,005,709 XXX
MelloniBank.......c..cooovvernenees Pittsburgh,IPennSyIVania............ | oovrrnrinne [ornmonmnninns | eerinensesessmessennens | essesmesssssnessssnsens | oeesssssssssssssssesne | eossanssessesssnssesns | anssessnsassssssasens XXX
0199999.1TotallOpeniDepositories OO o O O S X — ...19,768,463 | ....38,722,496 | ...80,877,853 | XXX
0399999.1TotallCaShIONIDEPOSIL. ......curererrrrerrserssrssressessrserssrsssssessanesessesssssessseses e XXX [ e KKK {16,781 | ....19,768,463 | ....38,722,496 | ....80,877,853 [XXX
0499999.1CashliniCompany'slOffice... L XXX [ e XK [ XK e [ XX K [ 12415 | ........... 12415 [ ........... 12,415 [ XXX
0599999.1TOtAlICASN..........oocvrereecietc et XXX e XXX ] e 416,781 | ...19,780,878 | ....38,734,911 | ...80,890,268 | XXX

E08
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SCHEDULEIEINIPART21ICASHIEQUIVALENTS

ShowllinvestmentslOwnedlatlEndlofiCurrentlQuarter

1 2 3 4 5 6 7 8 9
CuUsIP Date Ratelof Maturity Book/Adjusted Amountiofiinterest Grosslinvestment
Identification Description Code Acquired Interest Date CarryinglValue Duel&lAccrued Income

603

NONE
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